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)DYNAMIC CAPABILITIES FOR MANAGING EMERGING TECHNOLOGIES
ORGANIZATIONAL AND MANAGERIAL ANTECEDENTS OF EFFECTIVE ADOPTION OF
CLOUD COMPUTING
The advancement of information and communication technologies has brought a digital
age, where massive computing power, high speed and ubiquitous access to internet and
more recently Cloud Computing Technology are expected to transform a wide range of
organizations, industries, and societies. The complexities and uncertainties associated with
such a transformation process generate numerous puzzling questions for practitioners and
academic researchers. How can organizations overcome rigidities in their resources and
routines and adapt in line with the requirements of such technological change? What are
the distinct characteristics of the established firms that are more successful in maintaining
their competiveness during and after the transformation process?
This dissertation combines multiple data sources concerning organizational adoption of
Cloud Computing. It includes data from a 4-year intensive filed study, multiple comparative
case studies, and a survey among Dutch companies, to provide a basis for better under -
standing of the micro-foundations of organizational capabilities for managing emerging
technologies. Drawing on the literature on dynamic capabilities, this dissertation provides
a more complete picture of the drivers of effective response to a technological change
through investigation of the interplay between structures, routines, and managerial cogni -
tion.
The Erasmus Research Institute of Management (ERIM) is the Research School (Onder -
zoek school) in the field of management of the Erasmus University Rotterdam. The founding
participants of ERIM are the Rotterdam School of Management (RSM), and the Erasmus
School of Econo mics (ESE). ERIM was founded in 1999 and is officially accre dited by the
Royal Netherlands Academy of Arts and Sciences (KNAW). The research under taken by
ERIM is focused on the management of the firm in its environment, its intra- and interfirm
relations, and its busi ness processes in their interdependent connections. 
The objective of ERIM is to carry out first rate research in manage ment, and to offer an
ad vanced doctoral pro gramme in Research in Management. Within ERIM, over three
hundred senior researchers and PhD candidates are active in the different research pro -
grammes. From a variety of acade mic backgrounds and expertises, the ERIM commu nity is
united in striving for excellence and working at the fore front of creating new business
knowledge.
Erasmus Research Institute of Management - 
Rotterdam School of Management (RSM)
Erasmus School of Economics (ESE)
Erasmus University Rotterdam (EUR)
P.O. Box 1738, 3000 DR Rotterdam, 
The Netherlands
Tel. +31 10 408 11 82
Fax +31 10 408 96 40
E-mail info@erim.eur.nl
Internet www.erim.eur.nl
SAEED KHANAGHA
Dynamic Capabilities
for Managing Emerging
Technologies
Organizational and Managerial Antecedents
of Effective Adoption of Cloud Computing
B&T14428 omslag Khanagha
If you have any questions concerning
the ceremony feel free to contact either
of my ‘paranimfen’:
HESAM FASAI    
+31 6 10 080 628
fasaei@rsm.nl
ANDREAS ALEXIOU  
+31 6 57 319 489
aalexiou@rsm.nl
Dynamic Capabilities
for Managing Emerging
Technologies
Organizational and Managerial Antecedents
of Effective Adoption of Cloud Computing
by 
Saeed Khanagha
Thursday, 8 January 2015
at 13:30 hrs
Senaatszaal
Erasmus Universiteit Rotterdam
Burgemeester Oudlaan 50
3062 PA Rotterdam
After the defense 
a reception will be held in 
Lounge Room Cum Laude
.
I would be delighted 
to see you! 
SAEED KHANAGHA
+31 6 48 690 541
Saeed.khanagha@gmail.com
You are most kindly invited to attend
the public defense of the dissertation
Invitation
Er
as
m
us
 R
es
ea
rc
h 
In
st
it
ut
e 
of
 M
an
ag
em
en
t
- 
E
R
IM
B&T14428 uitnodiging Khanagha
1_Erim_Khanagha_stand.job
PE8D@:8G89@C@K@<J =FI(8E8>@E>  D<I>@E>
/<:?EFCF>@<J
*I>8E@Q8K@FE8C8E;D8E8><I@8C8EK<:<;<EKJF=<==<:K@M<8;FGK@FEF=
CFL;FDGLK@E>
2_Erim_Khanagha_stand.job

3_Erim_Khanagha_stand.job
PE8D@: 8G89@C@K@<J=FI(8E8>@E> D<I>@E>/<:?EFCF>@<J
*I>8E@Q8K@FE8C8E;D8E8><I@8C8EK<:<;<EKJF= <==<:K@M< 8;FGK@FEF=CFL;
FDGLK@E>
PE8D@J:?<M88I;@>?<;<EMFFI?<K9<ELKK<EM8EFGBFD<E;<
K<:?EFCF>@<VE
*I>8E@J8KFI@J:?<<ED8E8><D<EK8EK<:<;<EK<EMFFI;<<==<:K@<M<8;FGK@<
M8E:CFL;:FDGLK@E>
/?<J@J
KFF9K8@EK?<;<>I<<F=F:KFI=IFDK?<
 I8JDLJ0E@M<IJ@KP-FKK<I;8D
9P:FDD8E;F=K?<
I<:KFID8>E@=@:LJ
+IF=;I#++FCJ
8E;@E8::FI;8E:<N@K?K?<;<:@J@FEF=K?<F:KFI8K<F8I;
/?<GL9C@:;<=<EJ<J?8CC9<?<C;FE
/?LIJ;8P	%8EL8IP	8K?IJ
9P
.8<<;&?8E8>?8
FIE@E
/<?I8E	$I8E
4_Erim_Khanagha_stand.job
7+<7:)47551<<--
!:757<-: +IF=;I#21FC9<I;8
 <0-:5-5*-:; +IF=;I&+8E;Q8
+IF=;I! 18E <EFJ:?
+IF=;I+#( 1<IM<JK
78:757<-: +IF=;I$*J?I@
*+&-++*"'+,#,-,( '!&', 2 
)749>8=CA4B40A278=BC8CDC4>5C74'>CC4A30<(27>>;>5"0=064<4=C'("
0=3C74A0B<DB(27>>;>52>=><82B(0CC74A0B<DB*=8E4AB8CH'>CC4A30<
=C4A=4C7CC?		FFF4A8<4DA=;
%,*('#*#+(*,% 7CC?		73;70=3;4=4C		
"
 *#+#'+*"#''!&',
'"A454A4=24=D<14A%(
(
(#

J
(0443 70=0670
4B86=)$=CF4A?4=03E84BFFF14=C=;
)78B?D1;820C8>=2>E4A0=38=C4A8>A8B?A8=C431H70E4:0=;>=A42H2;43?0?4A'4E8E4K
)748=:DB438B?A>3D2435A><A4=4F01;4A4B>DA24B0=30;2>7>;5A445>D=C08=B>;DC8>=
4AC85820C8>=B5>AC74?0?4A0=3C74?A8=C8=6?A>3D2C8>=?A>24BB'42H2;4*;>F4A(($


">A48=5>7CC?		FFF70E4:0=;	6A44=8=6
;;A867CBA4B4AE43 #>?0AC>5C78B?D1;820C8>=<0H14A4?A>3D243>ACA0=B<8CC438=0=H5>A<>A1H0=H<40=B4;42CA>=82>A<4270=820;
8=2;D38=6?7>C>2>?H8=6A42>A38=6>A1H0=H8=5>A<0C8>=BC>A0640=3A4CA84E0;BHBC4<F8C7>DC?4A<8BB8>=8=FA8C8=65A><C74 0DC7>A
5_Erim_Khanagha_stand.job
+
!:-.)+-
&LIK '<N@E JLID@J<J K?8K cK?<I< @J EFK?@E> JF GI8:K@:8C 8J 8 >FF; K?<FIP '<N@E	  	 8E;
;<M<CFG@E>LJ<=LCK?<FI@<JN8JDPD8@EDFK@M8K@FEK?IFL>?FLKK?@J+?GIFA<:K$=F:LJ<;FE8E8I<8
N?@:?<O:@K<;D<8E;@EN?@:?$?8;<OG<I@<E:< @E=FID8K@FE8E;:FDDLE@:8K@FEK<:?EFCF>@<J$/	
8E;@EG8IK@:LC8I:CFL;:FDGLK@E> K<:?EFCF>PK?8K @JBEFNEKF9<8;I@M<IF=D8AFIKI8EJ=FID8K@FEJ@E
FI>8E@Q8K@FEJ8E;JF:@<KP/?@J:FEK<OKJ<IM<;8J8=<IK@C<>IFLE;@EN?@:?KFJKL;PK?<<MFCLK@FE8E;
:?8CC<E><J @E K?< @E;LJKIP8E; KF8KK<DGK KF:FEKI@9LK< KF K?< K?<FI<K@:8C;<98K<J K?IFL>?8:8J< K?8K
@CCLJKI8K<J;I8D8K@:K<:?EFCF>@:8C:?8E><CC=FLIJKL;@<J@EK?@J;@JJ<IK8K@FE8I<IFFK<;@E8GIF:<JJF=
@K<I8K@FE9<KN<<EK?<FI<K@:8C8E;GI8:K@:8C;FD8@EJ
(P<OG<I@<E:<8K-FKK<I;8D.:?FFCF=(8E8><D<EKN8JM<IPI@:?!@IJKF=8CC	$NFLC;C@B<KF<OGI<JJ
DP >I8K@KL;< KF DP JLG<IM@JFIP K<8D $ 9<C@<M< K?8K @E 8EP :8I<<I 8E @;<8C JLG<IM@JFI @J FE<N?F
><E<I8K<JFGGFIKLE@K@<J=FI>IFNK?8E;C<8IE@E>2FIB@E> N@K?#<EBN8J=LCCF=JL:?FGGFIKLE@K@<J$
N8J GI@M@C<><; KF NFIB N@K? JL:? 8 GIFD@E<EK D8E8><D<EK J:?FC8I N?F N8J 8 >I<8K JFLI:< F=
@EJG@I8K@FE8E;@EJ@>?K K?IFL>?FLKDP+?GIFA<:K$8D8CJF>I8K<=LC KF$C8EN?F?<CG<;KFJ?8IG<E
DPI<J<8I:?@;<8J8E; GF@EK K?<D@E9<KK<I;@I<:K@FEJ.<:FE;	 $NFLC; C@B< KF K?8EB K?<;<G8IKD<EK
JK8==	 FLI>I<8K 8;D@E@JKI8K@M<K<8D	K?< <OKI<D<CPJLGGFIK@M<  -$(D8E8><D<EK8E;;F:KFI8CF==@:<	
8E;8CCDP=<CCFN+?JKL;<EKJ=FIK?<@IJLGGFIK8E;B@E;E<JJ;LI@E>K?<G8JK =FLIP<8IJ$EG8IK@:LC8I	
$ NFLC; C@B< KF K?8EB %F:?<DN?F ?<CG<;D<N?<E $ E<<;<; @K DFJK CJF $ NFLC; C@B< KF K?8EB
E;I<8J	 8 >FF; =I@<E;N@K?N?FD $ J?8I< 8 CFK F= >FF; D<DFI@<J 8E; CFFB@E> =FIN8I; KF ?8M@E>
DFI<@E=LKLI< &<M@E?<CG<;D<;LI@E>K?<<DG@I@:8C;8K8:FCC<:K@FE8E; DFJKI<:<EKCP @ENI@K@E>K?<
LK:?89JKI8:K=FIK?@JK?<J@J
/?@J GIFA<:KN8J LE;<IK8B<E @E :FCC89FI8K@FEN@K? 8 ELD9<I F= @E;LJKIP G8IKE<IJ JL:? 8J  I@:JJFE	
$EK<C	8E;J<M<I8CLK:?:FDG8E@<J  I@:JJFE	 @EG8IK@:LC8I	N8J 8CN8PJC@B<8J<:FE;?FD<KFD<$
N8J ?FEFI<; KF NFIB N@K? 8 NFE;<I=LC K<8D @E K?< D;5EEA@ )7E73D5: FI>8E@Q8K@FE N?F EFK FECP
?<CG<;D<8::<JJK?<<DG@I@:8C;8K8	9LK8CJF:FEKI@9LK<;9PJ?8I@E>K?<@I@;<8J8E;G<IJG<:K@M<JN@K?
D<$8D<JG<:@8CCP>I8K<=LCKF(8E=I<;8JJ<C88IN?FN8J8CN8PJ8JFLI:<F=EFM<C8E;@EK<I<JK@E>
@;<8J	 N?@:? N<I< JFD<K@D<J 8?<8; F= K?< 8:8;<D@: ;<98K<J $ NFLC; 8CJF C@B< KF K?8EB 8E@<C
8KI<@E	 N?F =@IJK @EKIF;L:<; D< KF K?< NFIC; F= :CFL; :FDGLK@E> 8E; N8J 8 :FEJK8EK JFLI:< F=
JLGGFIK8K;@==<I<EKJK8><JF=K?<GIFA<:K
/?@J+?GIFA<:KN8JG8IKF=8 LIFG<8EFDD@JJ@FE(8I@<LI@<GIFA<:K:8CC<;(8E8>@E> D<I>@E>
/<:?EFCF>@<J=FI :FEFD@:$DG8:K() / $$NFLC;C@B<KF8:BEFNC<;><K?<<==FIKJF=GIF=;I
&IJKF+8E;Q8	 K?< GIFA<:K C<8;<I	N?F =8:@C@K8K<;ELD<IFLJ @EK<I8:K@FEJN@K? 8:8;<D@: 8E; @E;LJKIP
GC8P<IJ8E;GIFM@;<;M8I@FLJ C<8IE@E>8E;E<KNFIB@E>FGGFIKLE@K@<J =FI K?< K<8DE;D8EP K?8EBJ
8CJF KFDP =<CCFN() / $ I<J<8I:?<IJ 8E; 8:8;<D@: JK8== $N@CC 8CN8PJ I<D<D9<I FLI I@:? 8E;
<EAFP89C< I<J<8I:? >8K?<I@E>J(P JG<:@8C 8GGI<:@8K@FE >F<J KF 8MP M8E FI<E N@K? N?FD $ 8D
NFIB@E>FEJ<M<I8C<O:@K@E>I<J<8I:?GIFA<:KJ 8E;8CJF?<CG<;D<@EG8IKJF=K?<;@JJ<IK8K@FE
!@E8CCP	$E<<;KFK?8EBDP=8D@CP(P=8K?<IN8J8I<J<8I:?<I8E;DPDFK?<IN8J8K<8:?<I$9<C@<M<
K?8K K?<@I:8I<<IJN<I<M<IP @DGFIK8EK @EKI@>><I@E>DPFNE<EK?LJ@8JD=FI8E8:8;<D@::8I<<I LK
K?< G<IJFE =FIN?FD $ I<J<IM<DP;<<G<JK 8E;DFJK ?<8IK=<CK K?8EBJ @JDPN@=<.8<<;<? .?<N8J
K?<I<N?<E$NIFK< DP8GGC@:8K@FEJ=FI+?GFJ@K@FE	 8E;J?<@J?<I<EFN	 8J$NI@K<K?<J< C8JKNFI;J	
?<I JLGGFIK E<M<I FE:< =8CK<I@E> 8CFE> K?< N8P #<I @E:FDG8I89C< AL;>D<EK 8E; ?<I LE9FLE;<;
:FE=@;<E:<@ED<D<8EK?<NFIC;KFD< (PC@=<NFLC;9<DL:?GFFI<I =FI K?<89J<E:<F=.8<<;<?
8E;?<ICFM< 
 8E;=FIK?@J;@JJ<IK8K@FE	@KNFLC;EbK<O@JK
6_Erim_Khanagha_stand.job
+
%  %%$
 $EKIF;L:K@FE 
  D<I>@E>K<:?EFCF>@<J;<=@E@K@FE	:?8I8:K<I@JK@:J	8E;@DGC@:8K@FEJ=FIFI>8E@Q8K@FEJ 
 PE8D@::8G89@C@K@<J=FID8E8>@E><D<I>@E>K<:?EFCF>@<J  
 -<J<8I:?@D 
 (<K?F;FCF>@<J  
 *LKC@E<F=K?<@JJ<IK8K@FE 
 .KL;P$(8E8><D<EK@EEFM8K@FE8E;8;FGK@FEF=<D<I>@E>K<:?EFCF>@<J 
/?<:8J<F=CFL;
:FDGLK@E>
 $EKIF;L:K@FE 
 (8E8><D<EK@EEFM8K@FE8E;K<:?EFCF>P8;FGK@FE  
 /<:?EFCF>@:8C:?8E><	BEFNC<;><8::LDLC8K@FE	8E;D8E8><D<EK@EEFM8K@FE  
 -<J<8I:?:FEK<OK  
 8K88E;D<K?F;J 
 8K88E8CPJ@J  
 /<:?EFCF>P8;FGK@FEGIF:<JJ8K/<C:F  
 @J:LJJ@FE 
 FE:CLJ@FE  
 .KL;P$$LJ@E<JJDF;<C I<E<N8C8E;D9@;<OK<I@KP
.KIL:KLI8C8CK<I8K@FE8E;9LJ@E<JJDF;<C
I<E<N8C;LI@E>KI8EJ@K@FEKF8CFL;9LJ@E<JJDF;<C 
 /?<FI<K@:8C8:B>IFLE; 
 .KI8K<>@:>F8CJ	JKI8K<>@:@EK<EK	8E;JKIL:KLI8C8GGIF8:?KF9LJ@E<JJDF;<C@EEFM8K@FE  
 (<K?F;  
 8K8:FCC<:K@FE  
 8K88E8CPJ@J  
 !@E;@E>J  
 -<:LIJ@M<:P:C<JF=JKI8K<>P=FID8K@FE	I<JKIL:KLI@E>	8E;FI>8E@Q8K@FE8CC<8IE@E>  
 @J:LJJ@FE8E;FE:CLJ@FE  
 !LKLI<NFIB 
 .KL;P$$$18CL<:F
:I<8K@FE8E;<OGCFI8KFIP@EEFM8K@FE/?<D<;@8K@E>IFC<JF=D8E8><I@8C
8KK<EK@FE8E;@E@K@8K@M<J 
 $EKIF;L:K@FE 
 /?<FI<K@:8C98:B>IFLE;  
 8K88E;D<K?F;  
 -<J<8I:?:FEK<OK  
 (8E8><D<EKC<M<C<E89C<IJF=<OGCFI8KFIP@EEFM8K@FE 
 (8E8><I@8C8KK<EK@FE8E;<OGCFI8KFIPFI@<EK8K@FE  
 (8E8><D<EK@EEFM8K@FE8E;<OGCFI8KFIPFI@<EK8K@FE  
 (8E8><I@8C@E=CL<E:<J8JK?<C@EBJ9<KN<<E:F
:I<8K@FE8E;<OGCFI8KFIP@EEFM8K@FE 
 (<8JLI<J  
 8K88E8CPJ@J  
 @J:LJJ@FE8E;:FE:CLJ@FE 
 .KL;P$1.<EJ@E>8E;J<@Q@E><D<I>@E>K<:?EFCF>@:8CFGGFIKLE@K@<J/?<DF;<I8K@E>IFC<=FID8C
:FFI;@E8K@FED<:?8E@JDJ 
 $EKIF;L:K@FE 
 .<EJ@E>8E;J<@Q@E><D<I>@E>K<:?EFCF>@<J ` FI>8E@Q8K@FE8C8E;@E;@M@;L8CC<M<C8EK<:<;<EKJ  
 $EK<I8:K@FEF=<EKI8C@Q8K@FE8E;D8E8><I@8C8KK<EK@FE 
 $EK<I8:K@FEF==FID8C@Q8K@FE8E;D8E8><I@8C8KK<EK@FE  
 8K88E;D<K?F;  
 -<J<8I:?:FEK<OK  
 (<8JLI<D<EK 
7_Erim_Khanagha_stand.job
+
 8K88E8CPJ@J  
 FE:CL;@E>;@J:LJJ@FEJ 
 '@D@K8K@FE8E;=LKLI<I<J<8I:?  
 @J:LJJ@FE8E;FE:CLJ@FE 
 $EKIF;L:K@FE 
 .LDD8I@<JF=K?<:FEKI@9LK@FEJF=K?<=FLIJKL;@<J  
 /?<FI<K@:8C:FEKI@9LK@FEJ  
 (8E8><I@8C@DGC@:8K@FEJ  
 '@D@K8K@FEJ8E;8><E;8=FI=LKLI<I<J<8I:? 
-<=<I<E:<J  
GG<E;@O ` .LIM<PHL<JK@FEJ=FI.KL;P$$$8E;.KL;P$1  
9FLKK?<LK?FI  
)<;<IC8E;J<J8D<EM8KK@E>  
8_Erim_Khanagha_stand.job
+
$% %$
+34>7 &H7DH;7IA8*FG6K  - 2222222222222222222222222222222222222222222222222222222222222222222222 
+34>7 @5G?47@FOEAD93@;L3F;A@3>5:3>>7@97E;@F:78357A87?7D9;@95AD7F75:@A>A9;7E 22222222222222222222222 
+34>7;EDGBF;H778875FEA85>AG65A?BGF;@9A@7J;EF;@9F7>75A??G@;53F;A@F75:@A>A9;7E 2222222222222222222222 
+34>7&H7DH;7IA8;@F7DH;7IB3DF;5;B3@FE;@+7>5A 22222222222222222222222222222222222222222222222222222 
+34>7  "7K5A67E3@6F:7;D8D7CG7@5K 222222222222222222222222222222222222222222222222222222222222222 
+34>7 >F7D@3F;H7EFD3F79;5;@F7@FEI:7@FD3@E;F;@9FA3@7I4GE;@7EE?A67>3@6F:7;D5A@E7CG7@57E 222222222222 
+34>7 "7K5:3D35F7D;EF;5EA8F:78;DEFB:3E7A8FD3@E;F;A@FA>AG64GE;@7EE?A67> 222222222222222222222222222 
+34>7 "7K5:3D35F7D;EF;5EA8F:7E75A@6B:3E7A8FD3@E;F;A@FA>AG64GE;@7EE?A67> 2222222222222222222222222 
+34>7 "7K5:3D35F7D;EF;5EA8F:7F:;D6B:3E7A8FD3@E;F;A@FA>AG64GE;@7EE?A67>222222222222222222222222222 
+34>7 "7K5:3D35F7D;EF;5EA8F:78AGDF:B:3E7A8FD3@E;F;A@FA>AG64GE;@7EE?A67>22222222222222222222222222 
+34>7  "7K5:3D35F7D;EF;5EA8F:78;8F:B:3E7A8FD3@E;F;A@FA>AG64GE;@7EE?A67> 222222222222222222222222222 
+34>7 7E5D;BF;A@A83E7E3@6 @8AD?3@FE 2222222222222222222222222222222222222222222222222222222222 
+34>7 *G??3DKA8(G3>;F3F;H7@3>KE;E 2222222222222222222222222222222222222222222222222222222222222 
+34>7 $73@*F3@63D67H;3F;A@E3@6ADD7>3F;A@E 22222222222222222222222222222222222222222222222222 
+34>7 ;7D3D5:;53>)79D7EE;A@@3>KE7E$76;3F;@9DA>7EA8$3@397D;3>FF7@F;A@3@6$3@397?7@F @@AH3F;A@ 2 
+34>7 7E5D;BF;H7EF3F;EF;5E3@65ADD7>3F;A@5A788;5;7@FE 22222222222222222222222222222222222222222222222 
+34>7 )7EG>FEA8>A9;EF;5D79D7EE;A@3@3>KE7E 22222222222222222222222222222222222222222222222222222222 
+34>7 *G??3DKA8F:7D7E73D5:A4<75F;H7E=7K8;@6;@9E3@6;?B>;53F;A@EA8F:78AGDEFG6;7E222222222222222222 
+34>7 M *G??3DKA8?3@397D;3>;?B>;53F;A@E 22222222222222222222222222222222222222222222222222222222 
+34>7 M #;?;F3F;A@EA8F:76;EE7DF3F;A@ 22222222222222222222222222222222222222222222222222222222222222 
$% &#$
;9GD7  )7E73D5:D3?7IAD='AE;F;A@;@9*FG6;7E  - 22222222222222222222222222222222222222222222222222 
;9GD7  );E7A8>AG65A?BGF;@9355AD6;@9FAF:7@G?47DA8BG4>;E:76B3B7DE3@68;>76B3F7@FE 2222222222222222 
;9GD7  +;?7>;@7A85>AG636ABF;A@;@+7>5A3@6F:78;7>6 EFG6K2222222222222222222222222222222222222222222 
;9GD7  *;?B>;8;76D7BD7E7@F3F;A@A8+7>5AOEAD93@;L3F;A@3>EFDG5FGD7 22222222222222222222222222222222222222 
;9GD7  HA>GF;A@+7>5AOEEFDG5FGD7 22222222222222222222222222222222222222222222222222222222222222222 
;9GD7  )3@97A83>F7D@3F;H7 ABF;A@E;@+7>5AOEFD3@E;F;A@FAI3D6E3>AG643E764GE;@7EE?A67> 222222222222222 
;9GD7  +;?7>;@7A8EFG6K3@6=7KEFDG5FGD3>5:3@97E6GD;@936ABF;A@A8>AG64GE;@7EE?A67>4K+7>5A 222222222 
;9GD7  ;H7B:3E7EA8FD3@E;F;A@FA>AG64GE;@7EE?A67>;@+7>5A 22222222222222222222222222222 
;9GD7  +:7D7>3F;A@E:;BE47FI77@EFD3F79K?3=;@9BDA57EE3@64GE;@7EE?A67>D7@7I3> 2222222222222222222222 
;9GD7  +:7AD7F;53>D3?7IAD= 22222222222222222222222222222222222222222222222222222222222222222222 
;9GD7  $75:3@;E?E8AD$76;3F;A@)A>7A8$3@397D;3>FF7@F;A@I;F:)7BD7E7@F3F;H7(GAF3F;A@E 22222222222222 
;9GD7  +:7AD7F;53>D3?7IAD= 2222222222222222222222222222222222222222222222222222222222222222222 
;9GD7   @F7D35F;A@78875FE 22222222222222222222222222222222222222222222222222222222222222222222222 
9_Erim_Khanagha_stand.job


 6<:7,=+<176
*I>8E@Q8K@FEJ 8I< EFK <HL8CCP JL::<JJ=LC @E ;<8C@E>N@K? K?< ;@J:FEK@EL@KP 8E; :?8E>< KI@>><I<; 9P
<OF><EFLJ=8:KFIJJL:?8JK?<<D<I><E:<F=8E<NK<:?EFCF>P::FLEKJF==@IDJK?8K=8@CKFJLIM@M<
K<:?EFCF>@:8C :?8E><	 ;<JG@K< K?<@I JLG<I@FI K<:?E@:8C :8G89@C@K@<J 8E; BEFNC<;><	 ?@>?C@>?K K?<
@DGFIK8E:< F= 8 I8E>< F= EFE
K<:?E@:8C @EK<I
FI>8E@Q8K@FE8C	 @EKI8
FI>8E@Q8K@FE8C	 8E; D8E8><I@8C
=8:KFIJK?8K@E=CL<E:<8;8GK89@C@KPJ<<'<N@E	(8JJE@	  +<<K<IJ	/<<:<	1FC9<I;8	!FJJ	
 'PC<J	  $E JKL;P@E> EFE
K<:?E@:8C =8:KFIJ	 FI>8E@Q8K@FE8C K?<FIP ?8J =F:LJ<; D8@ECP FE
:FEK@E><EK=@KN?@:?:FEJ@;<IJ K?<D8K:?9<KN<<E;@J:I<K<FI>8E@Q8K@FE8CJ<KK@E>J8E;<EM@IFED<EK8C
:FE;@K@FEJ)@:B<IJFE  5<E><I	@E8M<IPJK8K@:N8P-8@J:?	@IB@EJ?8N	+IF9JK	/LJ?D8E	
 1FC9<I;8	 !FJJ	  'PC<J	  #FN<M<I	 @E FI;<I KF :FG< N@K? :FEKI8;@:KFIP 8E; I8G@;CP
:?8E>@E> <EM@IFED<EK8C :FE;@K@FEJ	 K?<I< @J 8 E<<; =FI :I<8K@M< 8E; ;PE8D@: GIF9C<D
JFCM@E>
8GGIF8:?<JK?8K>F9<PFE;J<C<:K@E>F==
K?<
J?<C=c=@KdJFCLK@FEJEJ8I@	-<@E<:B<	  .G88E	
)<M<IK?<C<JJ	 K?<I< ?8M< 9<<E I<C8K@M<CP =<N JKL;@<J K?8K @EM<JK@>8K< ?FN FI>8E@Q8K@FEJ :8E D8B<
:I<8K@M<8;8GK8K@FEJF=K?@JB@E;IFJJ8EG8P;@E	1FC9<I;8	18E<EFJ:?	(@?8C8:?<	
 (FI<FM<I	 @EKIF;L:@E> :I<8K@M< 8E; EFM<CKP
FI@<EK<; 8;8GK8K@FEJ @E K?< FI>8E@Q8K@FE @J
;<G<E;<EKFEK?<:F>E@K@FE8E;@E@K@8K@M<JF=@E;@M@;L8CD8E8><IJ+<EKC8E;	!<C;D8E	<:B<I  '@L	
 #<C=8K  +<K<I8=	  #FN<M<I	 GI@FI JKL;@<J ?8M< F=K<E EFK @E:CL;<; @E;@M@;L8C
C<M<C
:8G89@C@K@<J8CFE>J@;<FI>8E@Q8K@FE8C8EK<:<;<EKJF=8;8GK89@C@KP8E;I<E<N8C"8M<KK@	 >><IJ 
&8GC8E	  /?@J GIFA<:K J<<BJ 8;;I<JJ K?@J >8G 9P =F:LJ@E> FE K?< :FEK<OK F= <D<I>@E>
K<:?EFCF>@<J
:?@<M@E> K?8KF9A<:K@M<D<8EJ K?8KN<E<<; KF;<G8IK=IFD<O@JK@E>JK8K@:M@<NJFE K?<<E89C<IJF=
JKI8K<>@: I<E<N8C8E;8;FGK8DFI<;PE8D@:G<IJG<:K@M<K?8K:FEJ@;<IJ:I<8K@M<8E;8:K@M<GIF9C<D

JFCM@E>@E@K@8K@M<JLE;<IK8B<E9PD8E8><IJ@EI<JGFEJ<KFK<:?EFCF>@:8C;@J:FEK@EL@KP.L:?GIF9C<D

JFCM@E>8:K@M@K@<J:8E9<JKL;@<;K?IFL>?K?<FI<K@:8C:FEJKIL:KJJL:?8J ?3@397?7@F;@@AH3F;A@ ` K?<
10_Erim_Khanagha_stand.job

@EKIF;L:K@FE F= EFM<C GIF:<JJ<J	 GI8:K@:<J	 8E; JKIL:KLI<J @IB@EJ?8N	 #8D<C	  (FC	  ` FI
4GE;@7EE?A67>;@@AH3F;A@ 5FKK  D@K		;<=@E<;8JK?<N?FC<J8C<I<E<N8CF=8EFI>8E@Q8K@FEbJ
D<8EJ F= :I<8K@E> 8E; :8GKLI@E> B<P M8CL< FK? F= K?<J< :FE:<GKJN@CC 9< :<EKI8C KF K?@J I<J<8I:?
GIFA<:K/?@JJKL;PCFFBJ8KK?<E8KLI<8JN<CC8J8EK<:<;<EKJ	GIF:<JJ<J	8E;FLK:FD<JF=JL:?EFM<C
8;8GK8K@FEJ@EK?<FI>8E@Q8K@FEP=F:LJ@E>FEK?<:<EKI8CIFC<F=D8E8><I@8C:F>E@K@FE	@EK<IGI<K8K@FE
8E;8KK<EK@FE@E<E89C@E>FI:FE;@K@FE@E>FI>8E@Q8K@FE8CI<JGFEJ<KF:?8E><#<C=8K  +<K<I8=		
N<J<<BKF8;M8E:<K?<LE;<IJK8E;@E>FEK?<<E89C<IJF=<==<:K@M<8;8GK8K@FE
$E K?< J<:K@FEJ K?8K =FCCFN	N<GIFM@;<8E @EKIF;L:K@FE KF K?< :FEK<OKF=<D<I>@E> K<:?EFCF>@<J8E;
;@J:LJJK?<:?8I8:K<I@JK@:JF=JL:?K<:?EFCF>@<J/?IFL>?FLKK?<;@JJ<IK8K@FE	K?<J<GIFG<IK@<JN@CC9<
<O8D@E<; @E I<C8K@FE KF K?< :FDG<K@K@M<E<JJ 8E; JLIM@M8C F= <JK89C@J?<; FI>8E@Q8K@FEJ K?8K 8I<
8KK<DGK@E> KF 8;FGK K?<J< K<:?EFCF>@<J /?< ;PE8D@: :8G89@C@K@<J G<IJG<:K@M<	 N?@:? @J K?< :<EKI8C
K?<FI<K@:8C C<EJLJ<; @E K?@J;@JJ<IK8K@FE	N@CC 9<9I@<=CP;@J:LJJ<;2<N@CC :FE:CL;< K?<:?8GK<I9P
GI<J<EK@E> FLII<J<8I:? 8@D	D<K?F;FCF>P	8E;8EFLKC@E<F=K?<=FLIJKL;@<J@EK?@JGIFA<:K


 5-:/16/<-+06747/1-;,-.161<176 +0):)+<-:1;<1+;)6,15841+)<176;.7:
7:/)61B)<176;
 D<I>@E> K<:?EFCF>@<J 8I< C<8;@E>
<;>< K<:?EFCF>@<J K?8K 8I< I<:<EK FI E<N KF 8E <EK@I< @E;LJKIP
?LA8'8DG<IK	  8E; K?8K?8M< K?<GFK<EK@8C KF 8CK<ILJ8><G8KK<IEJ @E K?<D8IB<K	 :I<8K<8
E<N @E;LJKIP FI KI8EJ=FID <O@JK@E> FE<J 8P  .:?F<D8B<I	 	 $E <OKI<D< :8J<J	 <D<I>@E>
K<:?EFCF>@<J :8E I<;<=@E< 9LJ@E<JJ 8E; JF:@8C <EM@IFED<EKJ +FIK<I <K 8C	   D<I>@E>
K<:?EFCF>@<J?8M<JFD<;@JK@E:K@M<:?8I8:K<I@JK@:JI8K?<I9<@E>;<M<CFG<;9P@E;@M@;L8CGC8P<IJ	K?<P
8I<KPG@:8CCP;<M<CFG<;K?IFL>?8E<KNFIBF=@EK<I8:K@E>:FDG8E@<J8E;@E;@M@;L8CJ#8D@CKFE	
M8E ;<I18CB <K 8C	 EFK?<I @DGFIK8EK =<8KLI< F= <D<I>@E> K<:?EFCF>@<J @J K?< <O@JK<E:< F=
:FDG<K@E> K<:?EFCF>@:8C KI8A<:KFI@<J !LIK?<IDFI<	 JL:? K<:?EFCF>@<J I<HL@I< I<D8IB89C< 8E;
JLJK8@E<; @EM<JKD<EK 9<=FI< K?<P G8PF== .F8I<J 2?<E 8 E<N K<:?EFCF>P <D<I><J	 @E;LJKIP
11_Erim_Khanagha_stand.job

N@CC<EK<I8G?8J<=<ID<EK	N?@:?@J:?8I8:K<I@Q<;	9PE<N<EKI8EKJ8E;E<N9LJ@E<JJDF;<CJ	8E;@K
D8P K8B< P<8IJ 9<=FI< K?< @E;LJKIP C8E;J:8G< 9<:FD<J JK89C< /?<I<=FI<	 8K K?< @E@K@8C JK8><J F=
;<M<CFGD<EKE<NK<:?EFCF>@<J8I<KPG@:8CCPI@JBP@EM<JKD<EKJ8P  .:?F<D8B<I	
CCF=K?<J<=8:KFIJ8E;:?8I8:K<I@JK@:J:F8C<J:<KFD8B<8?@>?CP:FDGC<O8E;LE:<IK8@E<EM@IFED<EK
=FI FI>8E@Q8K@FEJ J<8I:?@E> =FI N8PJ KF I<JGFE; KF E<N K<:?EFCF>@<J (@CC@B<E  ;<=@E<J
LE:<IK8@EKP8JK?<cG<I:<@M<;@E89@C@KPKFGI<;@:KJFD<K?@E>8::LI8K<CPd8E;;@J:LJJ<Jc<EM@IFED<EK8C
LE:<IK8@EKPd8JK?<J@KL8K@FEJN?<I<K?<JFLI:<F=LE:<IK8@EKP@J K?<=@IDbJ<OK<IE8C<EM@IFED<EK#<
;<=@E<JK?I<<:8K<>FI@<J=FI<EM@IFED<EK8CLE:<IK8@EKP<EM@IFED<EK8CJK8K<LE:<IK8@EKP	FI>8E@Q8K@FE8C
<==<:KLE:<IK8@EKP	8E;;<:@J@FEI<JGFEJ<LE:<IK8@EKP$EK?<<8IC@<IG?8J<JF=K<:?EFCF>P:?8E><	K?<
E8KLI<8E;K?< K@D@E>F=:?8E><J	K?<@DGC@:8K@FEJF=JL:?:?8E><J=FIFI>8E@Q8K@FEJ	8E;K?<FGK@D8C
N8PJF=I<JGFE;@E>8I<?@>?CPLE:<IK8@E.L:?LE:<IK8@EK@<J?8M<@DGC@:8K@FEJ=FI K?<FI>8E@Q8K@FE8C
:8G89@C@K@<J I<HL@I<; KFJLIM@M<8E;KFD8@EK8@E:FDG<K@K@M<E<JJ<8C@E>N@K?LE:<IK8@EK@<J I<HL@I<J
DFI< I<JGFEJ@M<E<JJ	 I@JB
K8B@E>	 @EEFM8K@M< JKI8K<>@<J	 8E; DFI< JFG?@JK@:8K<; FI>8E@Q8K@FE8C
I<JFLI:<J 8E; :8G89@C@K@<J I8>\E
FII<8  .?8ID8	   D<I>@E> K<:?EFCF>@<J 8CJF ?8M<
@DGFIK8EK @DGC@:8K@FEJ =FI @E;@M@;L8C D8E8><IJ 9P @EMFCM@E> K?<D @E ;<8C@E> N@K? K?< :FDGC<O@KP
:8LJ<;9PGIFC@=<I8K@FE8E;;@M<IJ@KPF==8:KFIJ8E; :?8CC<E><J @EK?<<EM@IFED<EK(@CC<I!I@<J<E	
 /8E  '@KJ:?<IK	  /?@J @E KLIE <J:8C8K<J K?< G<I:<@M<; ;@==@:LCKP F= D8B@E> ;<K8@C<;
:?8E><J.D8IK1<IK@EJBP	8E;@EK<EJ@=@<JK?<:?8CC<E><F=@;<EK@=P@E>B<PJKI8K<>@:JL::<JJ
=8:KFIJ D@K  .:?F<D8B<I	   $E K?@J I<J<8I:?	 K?< ;PE8D@: :8G89@C@KP G<IJG<:K@M< N@CC 9<
;@J:LJJ<; 8E; LK@C@Q<; 8J K?< B<P K?<FI<K@:8C 8E>C< =FI JKL;P@E> K?< @DGC@:8K@FEJ F= <D<I>@E>
K<:?EFCF>@<J8KD8E8><I@8C8E;FI>8E@Q8K@FE8CC<M<CJ

 A6)51++)8)*141<1-;.7:5)6)/16/-5-:/16/<-+06747/1-;
/?<:FE:<GKF=;PE8D@::8G89@C@K@<J;<8CJN@K?aK?<:8G8:@KPF=8EFI>8E@Q8K@FEKFGLIGFJ<=LCCP:I<8K<	
<OK<E;FIDF;@=P @KJ I<JFLI:<98J<b #<C=8K<K8C		G $K :FE:<IEJ K?<FI>8E@Q8K@FE8C =8:KFIJ
12_Erim_Khanagha_stand.job

K?8K LE;<IC@< 8E FI>8E@Q8K@FEbJ 89@C@KP KF J<EJ< <D<I>@E> K<:?EFCF>@<J	 KF J<@Q< K?< I<C8K<;
FGGFIKLE@K@<J	 8E; KF 8C@>E @KJ<C= @E K?< =8:< F= :?8E><J @E K?< 9LJ@E<JJ <EM@IFED<EK /<<:<	 	
@E:CL;@E>K?FJ<I<C8K@E>KFK?<<D<I><E:<F=8E<NK<:?EFCF>P(8E8><D<EKJ:?FC8IJ?8M<;@J:LJJ<;
;PE8D@: :8G89@C@K@<J @E ;<K8@C 8E; <OGCFI<; K?< GIF:<JJ<J K?IFL>? N?@:? FI>8E@Q8K@FEJ ;<M<CFG
JG<:@=@: N8PJ F= aJ<C<:K@E> 8E; C@EB@E>b I<JFLI:<J @E I<JGFEJ< KF <EM@IFED<EK8C :?8E><J <>	
8DL==F1FCG8KF   @J<E?8I;K(8IK@E	  -@E;?FM8&FK?8	  5FCF2@EK<I	
&8C<.@E>?	'@:?K<EK?8C<I<JG@K<K?<M8CL<F=K?@J9F;PF=I<J<8I:?	;PE8D@:
:8G89@C@K@<J 8I< JK@CC GLQQC@E> KF I<J<8I:?<IJ 8E; K?<I< @J EF :C<8I :FEJ<EJLJ FE K?<@I E8KLI<	
8EK<:<;<EKJ	 8E; :FEJ<HL<E:<J  @J<E?8I;K  (8IK@E	  /<<:<	  .:?I<PF>> 8E; .P;FN	
/?@J;@JJ<IK8K@FE8KK<DGKJKFK8B<=FIN8I;K?@J;@J:LJJ@FE9P=F:LJ@E>FEK?<G8IK@:LC8I:FEK<OK
F= <D<I>@E> K<:?EFCF>@<J 8E; <OGCFI@E> K?< E8KLI< F= ;PE8D@: :8G89@C@K@<J	 K?<@I D<:?8E@JDJ F=
@E=CL<E:<	8E;FLK:FD<J@EI<C8K@FEKFK?<:FEK<OKF=<D<I>@E>K<:?EFCF>@<J

 #-;-):+015
/?< FM<I8CC 8@D F= K?@J I<J<8I:? @J KF @E:I<8J< FLI LE;<IJK8E;@E> F= ;PE8D@: :8G89@C@K@<J 8E; K?<@I
8EK<:<;<EKJ8E;:FEJ<HL<E:<J/?<;@JJ<IK8K@FEJ<<BJKFGIFM@;<8;PE8D@:G<IJG<:K@M<K?8K:FEJ@;<IJ
J@>E@=@:8E:< F= K@D< 8E; =<<;98:B CFFGJ @E K?< GIF:<JJ<J F= K<:?EFCF>P 8;FGK@FE /F ;F K?@J	
@EM<JK@>8K@E> K?< @EK<II<C8K@FEJ?@GJ 9<KN<<ED8E8><I@8C 8E; @EKI8
FI>8E@Q8K@FE8C 8EK<:<;<EKJN@CC 9<
:<EKI8C KF K?@J K?<J@J  JG<:KILD F= D8E8><I@8C @E@K@8K@M<J I8E>@E> =IFD @EKIF;L:K@FE F= EFM<C
FI>8E@Q8K@FE8C JPJK<DJ	 JKIL:KLI<J	 GIF:<JJ<J	 8E; GI8:K@:<J KF DFI< FM<I8I:?@E> 8CK<I8K@FE F= B<P
M8CL< :I<8K@FE JPJK<DJ F= K?< FI>8E@Q8K@FEJ @J 9<@E> @EM<JK@>8K<; @E I<C8K@FEJ?@G N@K? JL::<JJ=LC
I<JGFEJ<KFK<:?EFCF>@:8C:?8E><$EK?@JN8P	K?<GIFA<:KD8B<J8:C<8I8KK<DGKKF@;<EK@=PK?<JFLI:<
F= JL:?:8G89@C@K@<J@EK<IDJF=K?<@E;@M@;L8C8E;:FD9@E<;<==<:KJF=K?I<<>IFLGJF=FI>8E@Q8K@FE8C
:8G89@C@K@<J	E8D<CPJKIL:KLI<J	IFLK@E<J	8E;D8E8><I@8C:F>E@K@FEJEFK<;9P"8M<KK@	AF@EK
:FEJ@;<I8K@FEF=K?<KI@GC<KF=JKIL:KLI<	IFLK@E<	8E;:F>E@K@FE@J8:IL:@8C9LKFM<ICFFB<;I<HL@I<D<EK
13_Erim_Khanagha_stand.job

N?<EJKL;P@E> K?<D@:IF
=FLE;8K@FEJF=:8G89@C@K@<JCK?FL>? K?< @;<8K?8K IFLK@E<J	:F>E@K@FE	8E;
?@<I8I:?PJ?FLC;9<>@M<EAF@EK:FEJ@;<I8K@FE C@<J8K K?< IFFKJF= K?<8IE<>@<J:?FFC .@DFE	
(8I:?8E;.@DFE	(8I:?8E;*CJ<E		N@K?8 =<N<O:<GK@FEJ =FI<O8DGC<	 >><IJ8E;
&8GC8E	  <O@JK@E> I<J<8I:? GIFM@;<J M<IP C@KKC< ;@J:LJJ@FE F= K?< AF@EK <==<:KJ F= K?<J< K?I<<
=8:KFIJ/?<I<=FI<	FLII<J<8I:?8@D:8E9<=FIDLC8K<;8J


• /F @E:I<8J< LE;<IJK8E;@E> F= K?< <==<:KJ F= D8E8><D<EK @EEFM8K@FE 8E; 9LJ@E<JJ DF;<C
@EEFM8K@FE8J<E89C<IJF=JL::<JJ=LC8;FGK@FEF=<D<I>@E>K<:?EFCF>@<J
• /F@EM<JK@>8K<K?<:FD9@E<;@E=CL<E:<F=FI>8E@Q8K@FE8CJKIL:KLI<J	GIF:<JJ<J	8E;D8E8><I@8C
:F>E@K@FEFEK?<JL::<JJ=LC8;FGK@FEF=<D<I>@E>K<:?EFCF>@<J
J JL:?	 K?@J ;@JJ<IK8K@FE J<<BJ KF D8B< 8 ELD9<I F= :FEKI@9LK@FEJ !@IJK	 N< :FEKI@9LK< KF K?<
C@K<I8KLI< FE ;PE8D@: :8G89@C@K@<J 9P <O8D@E@E> D8E8><D<EK @EEFM8K@FE 8E; 9LJ@E<JJ DF;<C
@EEFM8K@FE8JKNF:8G89@C@K@<JK?8KLE;<IC@<<==<:K@M<I<JGFEJ<JKFK?<<D<I><E:<F=8E<NK<:?EFCF>P
/?@J I<J<8I:? K?LJGIFM@;<J<DG@I@:8C<M@;<E:< K?8K:C8I@=@<J8E; @E:I<8J<JFLILE;<IJK8E;@E>F= K?<
E8KLI<	GIF:<JJ<J	8E;JFLI:<JF=;PE8D@::8G89@C@K@<J .<<.:?I<PF>>8E;.P;FN	.<:FE;	9P
>@M@E>:FE:LII<EK:FEJ@;<I8K@FEKF:F>E@K@FE	IFLK@E<J	8E;JKIL:KLI<JK?<GIFA<:KJ<<BJKF:FEKI@9LK<KF
;@J:LJJ@FEJFEK?<D@:IF
=FLE;8K@FEJF=:8G89@C@K@<J/?<8@D@JKFGIFM@;<89<KK<ILE;<IJK8E;@E>F=
K?< @EK<II<C8K@FEJ?@GJ 9<KN<<E @E;@M@;L8C
C<M<C 8E; FI>8E@Q8K@FE8C
C<M<C 8EK<:<;<EKJ F= :8G89@C@K@<J
!@E8CCP	 9P :FD9@E@E> HL8C@K8K@M< 8E; HL8EK@K8K@M< JKL;@<J	N<D8B<8 :FEKI@9LK@FE KF K?< <D<I>@E>
C@K<I8KLI< FE D8E8><D<EK @EEFM8K@FE 8J N<CC 8J 9LJ@E<JJ DF;<C @EEFM8K@FE /?@J D@O<; D<K?F;
8GGIF8:??<CGJLJKFJ?<;DFI<C@>?KFEK?<GIF:<JJ<J	JFLI:<J	8E;FLK:FD<JF=K?<B<PM8I@89C<JF=
@EK<I<JK(FI<;<K8@CJFEK?<:FEKI@9LK@FEJN@CC9<GIFM@;<;@EK?<;@J:LJJ@FEF=K?<@E;@M@;L8CG8G<IJ
N@K?@EK?<;@JJ<IK8K@FE
14_Erim_Khanagha_stand.job


 -<07,747/1-;
/?@J ;@JJ<IK8K@FE J<<BJ KF <OGCFI< EFE
K<:?E@:8C :8G89@C@K@<J K?8K <E89C< K?< JL::<JJ=LC 8;FGK@FE F=
<D<I>@E> K<:?EFCF>@<J	 8E; KF @EM<JK@>8K< K?< JFLI:<J F= JL:? :8G89@C@K@<J @E K<IDJ F= JKIL:KLI<J	
IFLK@E<J	8E;D8E8><I@8C:F>E@K@FE/?<=@IJKF9A<:K@M<I<HL@I<JLJKFCFFB:CFJ<CP8K?FNFI>8E@Q8K@FEJ
I<JGFE; KF K?< <D<I><E:< F= 8 E<N K<:?EFCF>P	 8E; =FI K?@JN< LJ< 8 CFE>@KL;@E8C HL8C@K8K@M< :8J<
JKL;P2< :FD9@E< K?< @EJ@>?KJ =IFD K?< :8J<N@K? K?<FI<K@:8C ;@J:LJJ@FEJ KF ;<M<CFG 8 ELD9<I F=
?PGFK?<J<J	N?@:?N<K?<EK<JKLJ@E>HL8EK@K8K@M<K<:?E@HL<J$EFI;<IKF;<<G<EK?<=@E;@E>J8E;KF
<EJLI< I@:?E<JJ F= ;<K8@C 8E; ?PGFK?<J<J K<JK@E>	 9FK? HL8C@K8K@M< 8E; HL8EK@K8K@M<D<K?F;J N@CC 9<
LJ<; /?< HL8C@K8K@M< ;8K8 J<IM< 8J K?< 98J@J =FI K?<FIP ;<M<CFGD<EK 8E; 8CJF ?<CGJ KF @E:I<8J< K?<
:C8I@KPF=K?<HL8EK@K8K@M<8E8CPJ@J9P:C8I@=P@E>JFD<F=K?<:FDGC@:8K<;I<C8K@FEJ?@GJ

  =<416-7.<0-1;;-:<)<176
/?<I<J<8I:?8@DJF=K?@J;@JJ<IK8K@FEN@CC9<8;;I<JJ<;K?IFL>?=FLI@EK<II<C8K<;JKL;@<J/?<=@IJKKNF
JKL;@<JLJ<HL8C@K8K@M<;8K8=IFD8E<OK<EJ@M<=FLI
P<8I=@<C;JKL;P$EK?<=@IJKJKL;P	N<:FEJ@;<IK?<
8;FGK@FEF=K<:?EFCF>P8J8EFI>8E@Q8K@FE8C C<8IE@E>GIF:<JJKK<N<C	2F@:<J?PE	8E;
;@J:LJJ ?FN8;8GK8K@FEJ 8E; :?8E><J @E FI>8E@Q8K@FE8C JPJK<DJ	 JKIL:KLI<J	 GIF:<JJ<J	 8E; GI8:K@:<J
D8E8><D<EK@EEFM8K@FE<E?8E:<FI>8E@Q8K@FE8CC<8IE@E>8E;K?<I<9P@DGIFM<K?<=@IDbJ:8G8:@KPKF
;<8CN@K?<OF><EFLJK<:?EFCF>@:8C@EEFM8K@FEJ/?<J<:FE;JKL;P:FEJ@;<IJK?<CFE><I
K<ID8E;DFI<
<OK<EJ@M<@E=CL<E:<F=8E<N:FI<K<:?EFCF>P/8PCFI  #<C=8K	FE8EFI>8E@Q8K@FEbJ9LJ@E<JJ
DF;<C $E K?@J JKL;P	N< ;@J:LJJ K?< :FEKI8;@:KFIP 8E; :FE=C@:K@E> E<<;J K?8K ?8M< KF 9< I<:FE:@C<;
N?<EFI>8E@Q8K@FE8I<:FEK@EL@E><O@JK@E> 9LJ@E<JJ<J8E;8CJFD8B@E>8KI8EJ@K@FEKF8I8;@:8CCPE<N
9LJ@E<JJDF;<C8E;N<@EM<JK@>8K<K?<I<C8K@FEJ?@GJ9<KN<<EJKI8K<>P	JKIL:KLI<	8E;9LJ@E<JJDF;<C
$EK?<=@E8CKNFJKL;@<JN<:FD9@E<;8K8=IFD8DLCK@GC<:8J<J<KK@E>N@K?JLIM<P;8K8FE8:8I<=LCCP
J<C<:K<;GFGLC8K@FE*LIK?@I;JKL;PJ<<BJKF<OGCFI<K?<D@:IF
=FLE;8K@FEJF=;PE8D@::8G89@C@K@<J9P
=F:LJ@E> FE K?< IFC< F= J<E@FI D8E8><IJ 2< @;<EK@=P 8 C@EB 9<KN<<E :LJKFD<I FI@<EK8K@FE 8E;
15_Erim_Khanagha_stand.job

9I<8BK?IFL>? @EEFM8K@FEJ K?IFL>? @EM<JK@>8K@E> K?< <==<:K F= @EMFCM@E> K?< B<P :LJKFD<IJ @E K?<
@EEFM8K@FEGIF:<JJ<JFED8E8><I@8C8KK<EK@FE8E; @E@K@8K@M<J K?8KELIKLI<<OGCFI8K@FE @E8E<D<I>@E>
K<:?EFCF>P=@<C;*LI=FLIK?8E;=@E8CJKL;P:FEJ@;<IJK?<:FD9@E<;<==<:KJF=JKIL:KLI<J	IFLK@E<J	8E;
D8E8><I@8C:8G89@C@K@<J @E@E<E89C@E> K?<=@IDKFJ<EJ<8E;J<@Q<E<NK<:?EFCF>@:8CFGGFIKLE@K@<J8K
K?<I@>?KGF@EK@EK@D</89C<
GIFM@;<J8JLDD8IPF=K?<JKL;@<JN?@:?N<N@CC<C89FI8K<FE=LIK?<I
@E K?< LG:FD@E> :?8GK<IJ !@>LI< 
 J?FNJ K?< I<J<8I:? =I8D<NFIB 8E; ?FN K?< =FLI JKL;@<J 8I<
@EK<II<C8K<;
/89C< 

 *M<IM@<NF=.KL;P$
$1
$<=,A $<=,A $<=,A $<=,A'
)<);7=:+- 4<8IJF==@<C;JKL;P	$EK<IM@<NJ	FDG8EP
;8K8
4<8IJF==@<C;JKL;P	
$EK<IM@<NJ	FDG8EP
;8K8
.LIM<P8DFE>
LK:?:FDG8E@<J8E;
@EK<IM@<NJ
.LIM<P8DFE>
LK:?:FDG8E@<J8E;
@EK<IM@<NJ
(-): 
 
 
 

&61<7.)6)4A;1; .@E>C<:8J<JKL;P .@E>C<:8J<JKL;P ,L<JK@FEE8@I<98J<;JLIM<P
$EK<IM@<NJ
,L<JK@FEE8@I<98J<;
JLIM<P
$EK<IM@<NJ
-8-6,-6<
>):1)*4-;
;FGK@FEF=<D<I>@E>
K<:?EFCF>@<J
LJ@E<JJDF;<C
I<E<N8C
 OGCFI8KFIP
@EEFM8K@FE
.<EJ@E>8E;J<@Q@E>F=
<D<I>@E>K<:?EFCF>@<J
6,-8-6,-6<
>):1)*4-;
(8E8><D<EK
@EEFM8K@FE
.KIL:KLI8C8CK<I8K@FE LJKFD<I:F
:I<8K@FE (8E8><I@8C8KK<EK@FE
7,-:)<16/
>):1)*4-;

 
 
 <EKI8C@Q8K@FE
!FID8C@Q8K@FE
-,1)<7:;  OG<I@D<EK8CGIF:<JJ<J8E;IFLK@E<J
$E:<EK@M<J=FI
<OGCFI8K@FE
.KIL:KLI8C=@K
.KI8K<>@:@EK<EK (8E8><I@8C8KK<EK@FE
(8E8><D<EK
$EEFM8K@FE


-<07, .<D@
>IFLE;<;K?<FIP .<D@
>IFLE;<;K?<FIP #@<I8I:?@:8C-<>I<JJ@FE
.KIL:KLI8C<HL8K@FE
DF;<C@E>
(LCK@GC<:8J<JKL;P
'F>@JK@:I<>I<JJ@FE
(LCK@GC<:8J<JKL;P
16_Erim_Khanagha_stand.job
8
6D
A4


'4
B4
0A
27

A0
<
4F
>A
:
%
>B
8C8
>=
8=
6
(C
D3
84
B

+
#
4F
A>
DC
8=
4B
0=
3
20
?0
18
;8C
84
B
"
0=
06
4A
80
;
0C
C4
=C
8>
=
$
A6
0=
8I
0C
8>
=0
;
03
0?
C0
C8>
=
"
0=
06
4<
4=
C
=
=>
E0
C8>
=

DB
8=
4B
B
<
>3
4;
8=
=>
E0
C8>
=
%4
A5
>A
<
0=
24
>D
C2
><
4B
(
4=
B8
=6
0
=3
B4
8I
8=
6

0;
0=
24
14
CF
44
=
4G
?;
>A
0C
8>
=
0=
3
4G
?;
>8
C0
C8>
=
$
A6
0=
8I
0C
8>
=0
;
0=
C4
24
34
=C
B
'
>D
C8=
4B
(
CA
D2
CD
A4
(C
D3
84
B

0
=3
+
(C
D3
H

(C
D3
H

17_Erim_Khanagha_stand.job

 $<=,A )6)/-5-6<1667>)<176)6,),78<1767.-5-:/16/
<-+06747/1-; %0-+);-7.47=,+758=<16/

*;<:)+<
/?@J8IK@:C<<O8D@E<JK?<<==<:KF=D8E8><D<EK@EEFM8K@FEFE8=@IDbJ89@C@KPKF<==<:K@M<CP8;FGK8E
<D<I>@E> :FI< K<:?EFCF>P *I>8E@Q@E> =FI K<:?EFCF>@:8C :?8E>< @J F=K<E 8JJF:@8K<; N@K? JKIL:KLI8C
;@C<DD8J=FI @E:LD9<EKJN?@C<JKIL:KLI8C:FEK@E><EKJFCLK@FEJJL:?8JJG8K@8CCPJ<G8I8K<;LE@KJ8E;
G8I8CC<C FI>8E@Q8K@FEJ ?8M< 9<<E =I<HL<EKCP ;@J:LJJ<; 8J <E89C<IJ F= ?8E;C@E> :FEKI8;@:KFIP
I<HL@I<D<EKJ F= <O@JK@E> 8E;<D<I>@E> K<:?EFCF>@<J	 K?<I< @J <DG@I@:8C <M@;<E:< K?8K JL:? JFCLK@FEJ
8I< C@B<CP KF9<<@K?<ILE=<8J@9C<FILEJLJK8@E89C< @E K?<:8J<JF=:FI< K<:?EFCF>@<J*LI8E8CPJ@JFE
K?<8;FGK@FEGIF:<JJF=8E<N:FI<K<:?EFCF>P9P8C8I><K<C<:FDDLE@:8K@FE=@IDI<M<8CJK?<IFC<F=
D8E8><D<EK @EEFM8K@FE @E =LC=@CC@E> J<<D@E>CP G8I8;FO@:8C JKIL:KLI8C I<HL@I<D<EKJ F= BEFNC<;><
8::LDLC8K@FE @E 8 ;PE8D@: BEFNC<;>< <EM@IFED<EK 2< ;@J:LJJ ?FN 8 EFM<C JKIL:KLI8C 8GGIF8:?
<E89C<; K?< FI>8E@Q8K@FE KF FM<I:FD< I@>@;@K@<J @E K?< <O@JK@E> IFLK@E<J 8E; =FJK<I 8 =8MFI89C<
<EM@IFED<EK=FI8;FGK@FEF=:CFL;K<:?EFCF>P8E;KFFM<I:FD<FI>8E@Q8K@FE8C:?8CC<E><J	N@K?N?@:?
K?<=@IDbJ:FEM<EK@FE8CGI8:K@:<J=8@C<;KF:FDD<EJLI8K<
 )78BBCD3H70B144=?D1;8B7430B  70=0670(+>;14A30(837D$B7A8
"0=064<4=C==>E0C8>=
0=33>?C8>=>5<4A68=6)427=>;>684B)740B4>5;>D3><?DC8=6 A>;<1-:-:-3191:@#1B51C
S

18_Erim_Khanagha_stand.job



 6<:7,=+<176
JLEI<C<EK@E>K<:?EFCF>@:8C:?8E><8E;>CF98C@Q8K@FEJG8NEE<NK?I<8KJ8E;FGGFIKLE@K@<J	 K?<I<@J
>IFN@E> J:?FC8ICP 8E; D8E8><I@8C @EK<I<JK @E K?< EFK@FE F= D8E8><D<EK @EEFM8K@FE	 K?8K @J	 K?<
:FE:<GK@FE8E;@DGC<D<EK8K@FEF=EFM<CD8E8><D<EK@;<8JN?@:?:FLC;GFK<EK@8CCP:FEKI@9LK<KFK?<
JKI<E>K?<E@E> F= 8 =@IDbJ :FDG<K@K@M< GFJ@K@FE @IB@EJ?8N <K 8C	  18::8IF <K 8C	 
@IB@EJ?8N8E;:FCC<8>L<J;<=@E<D8E8><D<EK@EEFM8K@FE@EK?<@IJ<D@E8CG8G<I8J8:FE:<GK
K?8K I<C8K<J KF K?< @EKIF;L:K@FE F= E<N D8E8><D<EK GI8:K@:<J	 GIF:<JJ<J	 FI JKIL:KLI<J @EK<E;<; KF
=LIK?<IFI>8E@Q8K@FE8C>F8CJ/?@JG8G<I:FEKI@9LK<JKFK?@J<D<I>@E>J:?FC8ICP;@J:FLIJ<9P<OGCFI@E>
K?< IFC< F= D8E8><D<EK @EEFM8K@FE @E 8C@>E@E> 8 =@ID N@K? K?< :FEKI8;@:KFIP I<HL@I<D<EKJ F= 8
:?8E>@E> K<:?EFCF>@:8C <EM@IFED<EK @E N?@:? GI<;@:K89C< 8E; IFLK@E@Q<; D8E8><I@8C I<JGFEJ<J
9<:FD< C<JJ <==<:K@M< $E G8IK@:LC8I	 N< CFFB @EKF K?< <==<:K F= D8E8><D<EK @EEFM8K@FE FE K?<
I<C8K@M<CP LE;<I
I<J<8I:?<; 8;FGK@FE GIF:<JJ F= <D<I>@E> :FI< K<:?EFCF>@<J N?<I<	 ;<JG@K< K?<@I
J<M<I<:FEJ<HL<E:<JFEK?<@E:LD9<EKJbJLIM@M8C	8JJF:@8K<;FI>8E@Q8K@FE8C:?8CC<E><JJ<</8PCFI
#<C=8K	8I<EFK=LCCP<OGCFI<;8E;LE;<IJKFF;
2?<E8E8CK<IE8K@M<:FI<K<:?EFCF>P<D<I><J	 @KD8PK8B<J<M<I8CP<8IJLEK@C K?<K@D<K?8K@K
:FDGC<K<CP I<GC8:<J K?< FC; FE< 8E; 9<:FD<J K?< @E;LJKIP JK8E;8I; E;<IJFE/LJ?D8E	 
/?< :FE:LII<E:P F= K?< KNF K<:?EFCF>@<J ?8J @DGFIK8EK FI>8E@Q8K@FE8C @DGC@:8K@FEJ @E <JK89C@J?<;
=@IDJ$EG8IK@:LC8I	@EK?<89J<E:<F=GIF=@K89@C@KP<OG<:K8K@FEJ@EK?<J?FIKK<ID	<OG<I@D<EK8K@FE8E;
BEFNC<;>< 8::LDLC8K@FE 9<:FD<J :<EKI8C KF K?< <OGCFI8KFIP 8:K@M@K@<J FE K?< <D<I>@E> K<:?EFCF>P
?I@JK<EJ<E <K 8C	  /?< :F
<O@JK<E:< F= <D<I>@E> 8E; <O@JK@E> :FI< K<:?EFCF>@<J F9C@><J
8C@>ED<EKN@K?9FK?JK89C<<O@JK@E>8E;KLI9LC<EK<D<I>@E>BEFNC<;><<EM@IFED<EKJFEJ@;<I@E>
K?< :FEKI8;@:KFIP JKIL:KLI8C @DGC@:8K@FEJ F= JK89@C@KP 8E; KLI9LC<E:< 18E <E FJ:? <K 8C	 	
JKIL:KLI8C;@==<I<EK@8K@FEF=K?<KNFK<:?EFCF>@<JJ<<DJKF9<<==<:K@M<@E:FG@E>N@K?K?@JI<HL@I<D<EK
"@C9<IK	  /LJ?D8E  *b-<@CCP	  #FN<M<I	 I<JFLI:< :FEJKI8@EKJ 8E; K?< E<<; =FI K?<
GI<J<IM8K@FEF=<O@JK@E>:FDGC<D<EK8IP8JJ<KJF=K<ED8E;8K<:CFJ<JKIL:KLI8C@EK<>I8K@FEFI:CFJ<C@EBJ
19_Erim_Khanagha_stand.job

9<KN<<E <O@JK@E> 8E; <D<I>@E> :FI< K<:?EFCF>@<J *b-<@CCP  /LJ?D8E	  /8PCFI  #<C=8K	
8E;D8B<J=FI8G8I8;FO@:8CJ@KL8K@FE=FIK?<J<C<:K@FEF=K?<8GGIFGI@8K<JKIL:KLI8C=FID/?@J
JKL;P<O8D@E<JK?<IFC<F=D8E8><D<EK@EEFM8K@FE@E?8E;C@E>JL:?K<EJ@FEJ9<KN<<E<D<I>@E>8E;
<JK89C@J?<; K<:?EFCF>@<J 8E; @E <EJLI@E> JL==@:@<EK 8DFLEK F= C<8IE@E> @E K?< <D<I>@E> =@<C; N?@C<
D8@EK8@E@E>K?<FE>F@E>9LJ@E<JJ<JF=K?<FI>8E@Q8K@FE@EK8:K
CK?FL>? 8 CFK F= JKL;@<J	 8E:?FI<; @E <MFCLK@FE8IP )<CJFE  2@EK<I	 	 9<?8M@FI8C
'<M@EK?8C (8I:?	 	 8E; K<:?EFCF>P
98J<; /LJ?D8E E;<IJFE	  8I>LD<EKJ	 ?8M<
@EHL@I<; @EKF=8:KFIJ K?8K8==<:K @E:LD9<EKJb89@C@K@<J KF I<JGFE;<==<:K@M<CP KFE<NK<:?EFCF>@<J	 K?<
C@EB 9<KN<<ED8E8><D<EK @EEFM8K@FE 8E; K?< @E:LD9<EKJb JL::<JJ @E K?< 8;FGK@FE F= 8E <D<I>@E>
K<:?EFCF>P ?8J 9<<E K?< JL9A<:K F= C<JJ =I<HL<EK @EHL@IP  M<E JF	 G8JK JKL;@<J ;F JL>><JK K?8K
FI>8E@Q8K@FE8C 8E; 8;D@E@JKI8K@M< IFLK@E<J 8E;	 ?<E:< 8E @EEFM8K@M< :?8E>< @E K?<D	D@>?K ?8M< 8
9<8I@E> =FI K?< 8;FGK@FE F= <D<I>@E> K<:?EFCF>@<J 8E; M@:< M<IJ8 !FI <O8DGC<	 <EE<I 8E;
/LJ?D8EbJ  8E8CPJ@J F= IFLK@E@Q8K@FE 8JJF:@8K<; N@K? KFK8C HL8C@KP D8E8><D<EK GI8:K@:<J
@E;@:8K<J K?8K K?<J<D@>?K?8DG<I8 =@IDbJ <E>8><D<EKN@K?EFM<C K<:?EFCF>@<J J<<8CJF<EE<I
/LJ?D8E	  .:?IF<;<I 8E; ?@J :FCC<8>L<J  ?8M< ;@J:LJJ<; K?< GFJ@K@M< @DG8:K F=
FI>8E@Q8K@FE8C8;8GK8K@FEJ	JL:?8JK?<@EKIF;L:K@FEF=E<NFI>8E@Q8K@FE8CI<JGFEJ@9@C@K@<J	K<8DJ	8E;
:FEKIFC JPJK<DJ	FEK?<=@IDJb89@C@KPKF8;FGK8E<NK<:?EFCF>P!C<D@E>I<C8K<J#+bJJL::<JJ
N@K?@EBA<KK<:?EFCF>PKF8ELD9<IF=EFM<CD8E8><I@8C@E@K@8K@M<JK?8K?<CG<;K?<FI>8E@Q8K@FEKF;<8C
N@K? K?< @E:I<8J<; I@JBF= =8@CLI<;LI@E> K?<<OGCFI8K@FE F= K?<E<N K<:?EFCF>P*M<I8CC	GI@FINFIB
?<E:< GF@EKJ KF 8 GFJJ@9C< I<C8K@FEJ?@G 9<KN<<E :?8E><J @E K?< FI>8E@Q8K@FE 8E; K?< GFK<EK@8C KF
JL::<JJ=LCCP <D9I8:< E<N K<:?EFCF>@<J $DGFIK8EKCP K?FL>?	 9<:8LJ< =8:KFIJ JL:? 8J D8E8><I@8C
8KK<EK@FE 8E; @;<EK@=@:8K@FE	 @EK<IE8C :FDG<K@K@FE 8E; >IFLG ;PE8D@:J D@>?K @DG<;< 8CK<I8K@FE @E
IFLK@E<J := /8PCFI	  /I@GJ8J	 	 K?< I<
FI@<EK8K@FE F= 8 =@ID KFN8I;J 8 E<N K<:?EFCF>P
K?IFL>?K?<@EKIF;L:K@FEF=D8E8><D<EK@EEFM8K@FEJ@JLEC@B<CPKF9<JKI8@>?K=FIN8I;GIF:<JJ
20_Erim_Khanagha_stand.job

/?@JG8G<I<O8D@E<JK?<C@EB9<KN<<ED8E8><D<EK@EEFM8K@FE8E;K<:?EFCF>P8;FGK@FEN@K?@E
K?< JG<:@=@: :FEK<OK F= 8E <D<I>@E> :FI< K<:?EFCF>P	 :CFL; :FDGLK@E> 2@K? I<=<I<E:< KF K?<
@E=FID8K@FE K<:?EFCF>P $/ J<:KFI	 :CFL; :FDGLK@E> :@I:LDJ:I@9<J 8 M8I@<KP F= <MFCM@E>
@EK<I:FEE<:K<; K<:?EFCF>@<J K?8K :<EK<I FE ;<C@M<I@E> :FDGLK@E> J<IM@:<J @<	 ;8K8 JKFI8><	
:FDGLK8K@FE 8E; E<KNFIB@E> KF LJ<IJ @E K?< HL8EK@K@<J E<<;<; 8K 8 G8IK@:LC8I K@D< 8E; CF:8K@FE
&LJ?@;8	 (LII8P	  5PJD8E	  /?< GFK<EK@8C @DGC@:8K@FEJ F= :CFL; :FDGLK@E> =FI 9FK?
:LJKFD<IJ8E;GIFM@;<IJF=@E=FID8K@FEK<:?EFCF>P?8I;N8I<8E;JF=KN8I<8I<<EFIDFLJ(8IKJFE<K
8C	1@IKL8CCP8CCJ<KJF=8:KFIJ@EK?<$/J<:KFI@E:CL;@E>GIFM@;<IJF=8::<JJ;<M@:<J	GIFM@;<IJ
F= @E=I8JKIL:KLI<	8GGC@:8K@FE8E;:FEK<EKJ<IM@:<J8E;GIFM@;<IJF=E<KNFIB:FEE<:K@M@KP8I<8==<:K<;
9P K?<LE=FC;@E>:CFL;:FDGLK@E>G8I8;@>DJ;@==<I<EK $/
J<:KFI @E:LD9<EKJ I<
FI@<EK K?<DJ<CM<J
KFK8B<8;M8EK8><F=FGGFIKLE@K@<J8==FI;<;9P:CFL;:FDGLK@E>	K<C<:FD@E=I8JKIL:KLI<M<E;FIJDLJK
8CJF I<
FI@<EK K?<DJ<CM<J KF8C@>EN@K? K?<:?8E>@E><:FJPJK<D8E;9<GI<G8I<; KF8;FGK K?<:CFL;

98J<; ;<C@M<IP DF;<C 8E; @KJ LE;<ICP@E> K<:?EFCF>@<J >8@EJK K?@J ><E<I8C 98:B;IFG	 K?< GI<J<EK
G8G<I I<GFIKJ 8E @E;L:K@M< :8J< JKL;P F= 8 C<8;@E>  LIFG<8E K<C<:FD =@ID	 /<C:F GJ<L;FEPD	 KF
;<M<CFG8 I@:?<I LE;<IJK8E;@E> F= K?<D@:IF
;PE8D@:J F= C<8IE@E> 8E;89JFIGK@M< :8G8:@KP K?8K C@EB
D8E8><D<EK @EEFM8K@FEJ KF K?< K<:?EFCF>P 8;FGK@FE 8E; @EK<>I8K@FE N@K? K?< =@IDbJ <O@JK@E>
BEFNC<;><98J<8E;K<:?EFCF>PI<G<IKF@I<
/?<G8G<I@JJKIL:KLI<;8J=FCCFNJ$EK?<E<OKJ<:K@FEN<GI<J<EK8I<M@<NF=K?<C@K<I8KLI<KF
N?@:? K?< <O@JK@E> JKL;P I<C8K<J =K<I ;@J:LJJ@FEJ FE K?< I<J<8I:? :FEK<OK 8E; D<K?F;FCF>P	 N<
GI<J<EK K?< =@E;@E>J F9K8@E<; =IFD K?< <DG@I@:8C 8E8CPJ@J F= /<C:FbJ 8;FGK@FE GIF:<JJ ;LI@E> K?<
G<I@F;F=`2<:FE:CL;< K?<G8G<I9PGI<J<EK@E>;@J:LJJ@FE	:FE:CLJ@FE	8E;GFJJ@9@C@K@<J
=FI=LIK?<II<J<8I:?
21_Erim_Khanagha_stand.job

 )6)/-5-6<1667>)<176)6,<-+06747/A),78<176
(8E8><D<EK @EEFM8K@FE($ @J8 I<C8K@M<CPE<NK<ID@EK?<D8E8><D<EK C@K<I8KLI<	9LK K?<:FE:<GK
?8J 9<<E ;@J:LJJ<; =FI ;<:8;<J K?IFL>? JFD<N?8K @EK<I:?8E><89C< K<IDJ JL:? 8J cFI>8E@Q8K@FE8Cd	
cD8E8><I@8CdFIc8;D@E@JKI8K@M<d @EEFM8K@FE J<<8D8EGFLI I8M@E; =FI8;@J:LJJ@FEFE
K?< ;@JK@E:K@FEJ 8E; K?< @;<8J 9<?@E; <8:? F= K?<J< K<IDJ !FCCFN@E> K?< ;<=@E@K@FE GIFM@;<; 9P
@IB@EJ?8N<K8C8E;@EC@E<N@K?18::8IF8E;?@J:FCC<8>L<Jb:C8I@=@:8K@FE	N<9IF8;CP
;<=@E< D8E8><D<EK @EEFM8K@FE 8J K?< @EKIF;L:K@FE F= cE<N KF K?< =@IDd JKIL:KLI<J	 GIF:<JJ<J	 8E;
GI8:K@:<J/?< =8:KFI F=EFM<CKP J<KJ 8;@JK@E:K@FE 9<KN<<E:?8E><8E;D8E8><D<EK @EEFM8K@FE !FI
<O8DGC<	 8J18::8IF <K 8C  ?8M< <O<DGC@=@<;	 ;FNEJ@Q@E> @J 8 KPG< F= FI>8E@Q8K@FE8C :?8E><
K?8K:8EEFK9<:FEJ@;<I<;D8E8><D<EK@EEFM8K@FE	9<:8LJ<@K@J8GI<;@:K89C<D8E8><I@8CI<JGFEJ<@E
:<IK8@E :@I:LDJK8E:<J $EFK?<INFI;J	 8:?8E>< @J8D8E8><D<EK @EEFM8K@FEFECP @= @KDF;@=@<J K?<
cI<>LC8I8E;GI<;@:K89C<9<?8M@FIG8KK<IEJdF=K?<=@IDFIcFI>8E@Q8K@FE8CIFLK@E<Jd)<CJFE2@EK<I	
  K?8K >@M< ><JK8CK KF K?< GI<M8C<EK FI>8E@Q8K@FE8C JKIL:KLI<J	 GIF:<JJ<J	 8E; GI8:K@:<J J<<
 ;HL@JK<K8C	
$E K?<@IJ<D@E8CNFIB	8D8EGFLI8E; M8E?8M<;@J:LJJ<; K?< I<C8K@FEJ?@G9<KN<<E
8;D@E@JKI8K@M<@EEFM8K@FEJ8E;K<:?EFCF>@:8C@EEFM8K@FEJ8E;?8M<<C89FI8K<;K?<N8PJK?IFL>?N?@:?
K<:?EFCF>@:8C :?8E>< D8E;8K<J FI>8E@Q8K@FEJ KF 8;8GK K?<@I JKIL:KLI<J 8E; GI8:K@:<J @E FI;<I KF
D8@EK8@E K?< 98C8E:< 9<KN<<E JF:@8C 8E; K<:?E@:8C JPJK<DJ I>L@E> K?8K K<:?E@:8C JPJK<DJ 8I<
c><E<I8K<;8E;:FEKIFCC<;9PJF:@8CJPJK<D6J7d8D8EGFLI M8E		K?<8LK?FIJGIFM@;<;
<DG@I@:8C <M@;<E:< =FI K?< <==<:KJ F= 8;D@E@JKI8K@M< @EEFM8K@FEJ FE KI@>><I@E> K?< 8;FGK@FE F=
K<:?EFCF>@:8C @EEFM8K@FEJ $E K?< J8D< C@E< F= K?FL>?K	 @IB@EJ?8N 8E;?@J :FCC<8>L<J  ?8M<
<O<DGC@=@<; @EKIF;L:K@FEF=EFM<C JKIL:KLI<J 8J 8 JG<:@=@: KPG<F=D8E8><D<EK @EEFM8K@FE K?8K C8I><
:FDG8E@<JLK@C@Q<@EFI;<I KF;<8CN@K?:FDGC<OJ@KL8K@FEJ?8E;C<I	8D8EGFLII8M@E;	
	 8E; @E G8IK@:LC8I	 KF @E:I<8J< K?<@I 89@C@KP =FI K<:?EFCF>@:8C @EEFM8K@FE !C<D@E>	 
#8I>8;FE	  .8E@;8J	  <JG@K< K?< LE@HL< @EJ@>?KJ K?8K K?<J< JKL;@<J F==<I FE K?<
22_Erim_Khanagha_stand.job

I<C8K@FEJ?@G9<KN<<ED8E8><D<EK@EEFM8K@FE8E;K<:?EFCF>P8;FGK@FE	K?<J:?FC8ICPI<J<8I:?@JP<KKF
@EHL@I<N?PD8E8><D<EK @EEFM8K@FEJ <E89C< K<:?EFCF>P8;FGK@FE8E;?FN '8D	"@M<E K?<
GI<M8C<E:<F=@E:LD9<EKJb=8@CLI<@EK?<KI8EJ@K@FE KFE<N :FI<K<:?EFCF>@<J"@C9<IK	/8PCFI
#<C=8K	 	 @K @J M8CL89C< KF =LIK?<I <OGCFI< K?< IFC< F= D8E8><D<EK @EEFM8K@FE 8J 8 GFK<EK@8C
<E89C<I=FIFM<I:FD@E>8JJF:@8K<;D8E8><I@8C:?8CC<E><J@E<JK89C@J?<;FI>8E@Q8K@FEJ
(8E8><D<EK@EEFM8K@FEJ	8::FI;@E>KFK?<;<=@E@K@FE	8I<JFL>?KKF GIFM@;<EFM<CJFCLK@FEJ=FI
LEGI<:<;<EK<;D8E8><I@8CGIF9C<DJ@IB@EJ?8N<K8C	/?<8;FGK@FEGIF:<JJF=8E<D<I>@E>
:FI< K<:?EFCF>P @J I<GC<K< N@K? JL:? GIF9C<DJ	 @E G8IK ;L< KF K?< K<EJ@FEJ 9<KN<<E aJK89C< 8E;
=8D@C@8Ib 8E; a;PE8D@: 8E; LE:<IK8@Eb BEFNC<;>< <EM@IFED<EKJ  K<E;<E:P KF JLGGFIK FE>F@E>
9LJ@E<JJ<JD8P I<JLCK @E G<IJ@JK@E> 8C@>ED<EK FECPN@K? K?< <O@JK@E> K<:?EFCF>@<J 8E; :FEJ<HL<EKCP
;<GI@M<K?<FI>8E@Q8K@FEF=8=8MFI89C<<EM@IFED<EK=FI<OG<I@D<EK8K@FE8E;BEFNC<;><8::LDLC8K@FE
@E K?< E<N =@<C; /?< :FEJ<HL<E:<J :8E 9< J<I@FLJ 9<:8LJ<	 8J GI@FI I<J<8I:? @E;@:8K<J	
<OG<I@D<EK8K@FE@JK?<GI@D8IPN8PK?IFL>?N?@:?FI>8E@Q8K@FEJ<E>8><N@K?8E<D<I>@E>K<:?EFCF>P
@E K?< <8IC@<I G?8J<J F= K?< K<:?EFCF>P C@=<:P:C< @E K?< 89J<E:< F= J?FIK
K<ID =@E8E:@8C @E:<EK@M<J
/?FDB<	8P.:?F<D8B<I	/?FDB<	 ;DFE;JFE<K8C	!C<D@E>	
'8M@<	 /8PCFI	 IFJJ8EG8P;@E	 <=FI< ;@J:LJJ@E> K?< @E:LD9<EKJb GFJJ@9C<
I<JGFEJ<JKFK?@J:?8CC<E><	@K@JNFIK?N?@C<K8B@E>8:CFJ<ICFFB8KN?P8E;?FN=F:LJFEK?<<O@JK@E>
K<:?EFCF>@<J E<>8K@M<CP @E=CL<E:<J <OG<I@D<EK8K@FE 8E; BEFNC<;>< 8::LDLC8K@FE @E K?< <D<I>@E>
:FEK<OK
/89C< 
 GI<J<EKJ JFD< FI>8E@Q8K@FE8C 8EK<:<;<EKJ K?8K :8JK ;@==@:LCK@<J FE K?< <D9I8:< F=
K<:?EFCF>@:8C :?8E>< /?<J< =8:KFIJ 8I< C@EB<; KF GI@FI I<J<8I:? FE K<:?EFCF>P 8;FGK@FE 8J 8E
FI>8E@Q8K@FE8CC<8IE@E>GIF:<JJN?@:?<DG?8J@Q<JK?<E<<;=FI?8M@E> JL==@:@<EK8DFLEKJF=I<JFLI:<J	
DFK@M8K@FE	8E;:8G89@C@KP =FI8EPJL::<JJ=LC K<:?EFCF>P 8;FGK@FE KF?8GG<E .<<2F@:<J?PE	
=FI8;<K8@C<;;@J:LJJ@FE.FD<F=K?<FK?<II<J<8I:?NFIBJK?8K?8M<CFFB<;@EKFK?<<==<:KJF=K?<J<
23_Erim_Khanagha_stand.job

=8:KFIJ FE K?< 8;FGK@E> FI>8E@Q8K@FE 8I< C@JK<; @E /89C<  8E; N@CC 9< I<M@<N<; @E K?< =FCCFN@E>
G8I8>I8G?J
!@IJK	<O@JK@E>C<8IE@E>IFLK@E<JK<E;KF9<<==@:@<E:PFI@<EK<;8E;=F:LJ<;FEK?<B<PJKI<E>K?J
F=K?<FI>8E@Q8K@FEN?@:?8I<EFKE<:<JJ8I@CPM8C@;@EK?<<D<I>@E>:FEK<OK/?<@JJL<F=@E<IK@8@EK?<
<O@JK@E> FI>8E@Q8K@FE8C IFLK@E<J @J 8 :FDDFE K?<D< @E D8EP JKL;@<J 8IFLE; K<:?EFCF>@:8C :?8E><
#8EE8E  (:FN<E	  #<E;<IJFE  C8IB	  /LJ?D8E  *b-<@CCP	  /I@GJ8J 
"8M<KK@	  "@C9<IK	   O:<JJ@M< 8KK8:?D<EK KF K?< <O@JK@E> :FI< :FDG<K<E:@<J D8B<J K?<
C<8IE@E> 8E; ;<M<CFGD<EK F= =LE;8D<EK8CCP E<N :8G89@C@K@<J <OKI<D<CP ;@==@:LCK =FI <JK89C@J?<;
FI>8E@Q8K@FEJ <:8LJ< F= K?< :F;@=@:8K@FE F= K<:?EFCF>@:8C BEFNC<;>< @EKF K?< FI>8E@Q8K@FE8C
IFLK@E<J	8=@IDbJ9<?8M@FI9<:FD<J:FEJKI8@E<;8E;>L@;<;9PK?<C<8IE@E>8IFLE;K?<CF:8CGIF:<JJ<J
F= J<8I:? <JG@K< K?<@I ?<CG=LCE<JJ =FI <MFCLK@FE8IP :?8E>< 8E; @E:I<D<EK8C @EEFM8K@FEJ	 JL:?
C<8IE@E> GIF:<JJ<J 8I<	 ?FN<M<I	 EFK <==<:K@M< =FI K?< ;<M<CFGD<EK F= I8;@:8CCP E<N K<:?EFCF>@:8C
:8G89@C@K@<J K?8K 8 E<N :FI< K<:?EFCF>P D8E;8K<J /I@GJ8J  "8M<KK@	  /8PCFI	  $E
G8IK@:LC8I	 <O@JK@E> <==@:@<E:P
FI@<EK<; IFLK@E<J 8E; :8G89@C@K@<J F=K<E ;F EFK 8::FDDF;8K<
<OG<I@D<EK8K@FE @J<E?8I;K/89I@Q@	8P.:?F<D8B<I	 @J<E?8I;K(8IK@E	
2?@C<<O@JK@E>IFLK@E<JE<<;KF9<GI<J<IM<;8E;JKI<E>K?<E<;LEK@CK?<K@D<K?8KK?<E<NK<:?EFCF>P
I@J<J	K?<M<IP;@==<I<EKCF>@:F=<OG<I@D<EK8CIFLK@E<J:8EEFK9<8:?@<M<;N?<E<==@:@<E:P@JK?<D8@E
:FE:<IEF=K?<FI>8E@Q8K@FE
J<:FE;JFLI:<F=D8E8><I@8C:?8CC<E><J@JI<C8K<;KF8 ><E<I8CLEN@CC@E>E<JJKF8CCF:8K<K?<
I<HL@I<;C<M<CF==@E8E:@8C8E;8KK<EK@FE
98J<;I<JFLI:<JF=K?<=@IDKF8E8CK<IE8K@M<:FI<K<:?EFCF>P
"@C9<IKGLKJ=FIN8I;KNFI<8JFEJ=FIK?<I@>@;@KP@EK?<=@E8E:@8CI<JFLI:<JF=<JK89C@J?<;=@IDJ
@E K?< =8:<F= K<:?EFCF>@:8C:?8E><!@IJK	 =@E8E:@8C ;<G<E;<E:<FE K?<<O@JK@E> K<:?EFCF>@<J	N?@:?
8I<M@K8C8IK<I@<JF=K?<FI>8E@Q8K@FE	<E><E;<IJ8><E<I8C?<J@K8K@FE@E<OK<EJ@M<I<JFLI:<8CCF:8K@FEKF
K?<8:K@M@K@<JK?8K;FEFK:FEKI@9LK<KFK?<I<M<EL<J.<:FE;	8JKIFE>D8IB<KGFJ@K@FE@EK?<<O@JK@E>
K<:?EFCF>@:8C :FEK<OKD8B<J =@IDJ :8LK@FLJ @E @EM<JK@E> @E 8E;	 K?<I<=FI<	 GIFDFK@E> 8E 8CK<IE8K@M<
24_Erim_Khanagha_stand.job

K<:?EFCF>P@EN?@:?K?<PN@CCEFKE<:<JJ8I@CP9<89C<KFGI<J<IM<K?<J8D<GFJ@K@FE/8PCFI8E;#<C=8K
 ;@J:LJJ P<K 8EFK?<I JFLI:< F= ;@==@:LCK@<J K?8K @J IFFK<; @E K?< FI>8E@Q8K@FE8C ;@JG<IJ@FE F=
<JJ<EK@8CI<JFLI:<J8E;:FDGC<D<EK8IP8JJ<KJ=FI<OG<I@D<EK8K@FE@EK?<E<NK<:?EFCF>@:8C=@<C;/?@J
;@JG<IJ@FEI<JLCKJ @E8:FEJ@;<I89C<8DFLEKF=:?8CC<E><J @E K?<:FDDLE@:8K@FE8E;:FFI;@E8K@FEF=
8:K@M@K@<J @E K?< E<N K<:?EFCF>@:8C :FEK<OK#<E:<	 I<JFLI:< 8CCF:8K@FED<:?8E@JDJ ?I@JK<EJ<E
FN<I	9<:FD<8D8AFI @JJL<@EK?<N8PF=8CCF:8K@E>K?<I<HL@I<;I<JFLI:<J=FI C<8IE@E>8E;
<OG<I@D<EK8K@FE8E;I<JLCK @E8J@KL8K@FE@EN?@:?K?<@E:LD9<EKJb8KK<DGKJ KF<OGCFI< K?<<D<I>@E>
K<:?EFCF>PD8PI<D8@EKF8C8I><<OK<EKLE;<II<JFLI:<;
/89C< 
 $E:LD9<EKbJFI>8E@Q8K@FE8C:?8CC<E><J@EK?<=8:<F=<D<I>@E>:FI<K<:?EFCF>@<J
 :/)61B)<176)4
+0)44-6/-
0):)+<-:1;<1+ 58)+< #-8:-;-6<16/
$7=:+-;
'<8IE@E>
IFLK@E<J

 'F:8CGIF:<JJ<J F=C<8IE@E> 
 $E89@C@KPKF;<M<CFG
E<N:8G89@C@K@<J8E;
IFLK@E<J
/I@GJ8J"8M<KK@

/8PCFI
-<JFLI:<
8CCF:8K@FE
D<:?8E@JDJ

 -<JFLI:<;<G<E;<E:<FE
<O@JK@E>K<:?EFCF>@<J

 /?I<8KF=:8EE@98C@Q8K@FEF=
<O@JK@E>K<:?EFCF>P

 *I>8E@Q8K@FE8C;@JG<IJ@FE8E;
@EK<EJ@KPF=I<JFLI:<
I<HL@I<D<EKJ

 0EN@CC@E>E<JJKF
8JJ@>EI<JFLI:<J

 @==@:LCK@<J@E
:FFI;@E8K@FE8E;
:FDDLE@:8K@FE
"@C9<IK
/8PCFI
#<C=8K
?I@JK<EJ<E
FN<I
$E:<EK@M<
JPJK<DJ

 -<N8I;=@E8E:@8CG8P
98:B
8E;J?8I<?FC;<IM8CL<:I<8K@FE

 '@D@K<;DFK@M8K@FE
=FI<OG<I@D<EK8K@FE
8E;C<8IE@E>
2F@:<J?PE
&8GC8E
#<E;<IJFE
8P
.:?F<D8B<I
 K?@I; D8E8><I@8C @JJL< K?8K :FE=@E<J K?< 89@C@KP F= <JK89C@J?<; =@IDJ @E C<8IE@E> @E 8E
<D<I>@E> K<:?EFCF>@:8C =@<C; :FE:<IEJ @E:<EK@M< JPJK<DJ K?8K	 <M<E @E K?< GI<J<E:< F= K?< I<HL@I<;
C<8IE@E> :8G89@C@K@<J 8E; I<JFLI:<J	 D8P J<I@FLJCP I<;L:< K?< DFK@M8K@FE F= K?< FI>8E@Q8K@FEJb
D<D9<IJ KF <E>8>< N@K? K?< C<8IE@E> 8:K@M@K@<J 2F@:<J?PE	  /?< E8KLI< F= K<:?EFCF>@:8C
25_Erim_Khanagha_stand.job

:?8E><D8E;8K<J8;@==<I<EKKPG<F=@E:<EK@M<JKIL:KLI<N?@:?	@EJK<8;F=:FEKI@9LK@E>KFK?<I<M<EL<J	
<E89C<J<OG<I@D<EK8K@FE8E;C<8IE@E>#FN<M<I	@K@JM<IP;@==@:LCK=FI<JK89C@J?<;=@IDJKF;<G8IK=IFD
I<M<EL<
FI@<EK<;@E:<EK@M<JKIL:KLI<J&8GC8E#<E;<IJFE	/?<GIF9C<DJK<DJ=IFDK?<=8:K
K?8K 8:K@M@K@<JFE <D<I>@E> K<:?EFCF>P 8I< LEC@B<CP KF =LC=@CC K?< :I@K<I@8 =FI G8P98:B FI J?8I<?FC;<I
M8CL<:I<8K@FE8P.:?F<D8B<I	$EK?<89J<E:<F=8::FLEK89@C@KP8E;I<N8I;JPJK<DJK?8K
D<8JLI<K?< <OG<I@D<EK8K@FEJK?8K 8I<EFKE<:<JJ8I@CPG8P@E>F==@EK?<J?FIKK<ID	<DGCFP<<JK<E;KF
GI<=<II<D8@E@E>N@K?@E K?<KI8;@K@FE8CK<:?EFCF>@:8C=@<C;JF= K?<FI>8E@Q8K@FE#FN<M<I	;FD@E8E:<
F=K?<<==@:@<E:P;I@M<EG<I=FID8E:<D<8JLI<J@E<JK89C@J?<;FI>8E@Q8K@FEJ:8JKJ8CFKF=:?8CC<E><JFE
K?<<==FIKJKF;<J@>E8E;@DGC<D<EK<OG<I@D<EK8K@FEFI@<EK<;@E:<EK@M<J&8GC8E#<E;<IJFE	
 %-+06747/1+)4+0)6/-367?4-,/-)++=5=4)<176)6,5)6)/-5-6<1667>)<176
<PFE;J@DGCP8I>L@E>K?8KD8E8><D<EK@EEFM8K@FEJ:8E><E<I8K<JFCLK@FEJK?8K<E89C<FI>8E@Q8K@FEJ
KF FM<I:FD< K?< ;@J:LJJ<; FI>8E@Q8K@FE8C :?8CC<E><J	 @K @J @DGFIK8EK KF LE;<IJK8E; N?P	 ;<JG@K<
8M8@C89@C@KP F= :FEK@E><EK D8E8><I@8C JFCLK@FEJ	 K?<I< D@>?K 9< 8 E<<; =FI @EEFM8K@M< D8E8><D<EK
@E@K@8K@M<J  O@JK@E> J:?FC8ICP I<J<8I:? <> FFG<I C8PKFE	  /LJ?D8E*b-<@CCP	 
"@9JFE  @IB@EJ?8N	  "@C9<IK	  -8@J:?  @IB@EJ?8N	  I<:FDD<E;J JKIL:KLI8C
;@==<I<EK@8K@FE F= E<N K<:?EFCF>@<J =FI <O8DGC< K?IFL>? :IFJJ
=LE:K@FE8C K<8DJ FI G8I8CC<C
FI>8E@Q8K@FEJ8JK?<<==<:K@M<I<JGFEJ<KFK?<GI<M8@C@E>FI>8E@Q8K@FE8C :?8CC<E><JK?8K 8I<:8LJ<;9P
;@M<I><EKI<HL@I<D<EKJF=K?<KNFK<:?EFCF>@<J.L:?GIFM@J@FEJ8I<BEFNEKF9<8::FDDF;8K@E>=FI
;<M<CFGD<EKF=8E<NBEFNC<;><98J<K?8K	8::FI;@E>KFK?<I<J<8I:?=@E;@E>J.<<?I@JK<EJ<E<K8C	
	 @J <JJ<EK@8C =FI K?< =@IDJb :FDG<K@K@M<E<JJ @E K?< =FIK?:FD@E> JK8><J F= K?< K<:?EFCF>@:8C
C@=<:P:C< )<M<IK?<C<JJ	 ;<M<CFGD<EK F= JL:? BEFNC<;>< 98J< N@K?FLK :CFJ< C@EBJ KF K?< <O@JK@E>
BEFNC<;>< I<GFJ@KFI@<J F= K?< =@ID K<E;J KF :8LJ< @DGFIK8EK @JJL<J	 <JG<:@8CCP @E I<C8K@FE N@K? K?<
=@IDbJ=LKLI<89@C@KPKF89JFI98E;LK@C@Q<BEFNC<;><	FI @KJ89JFIGK@M<:8G8:@KPF?<E'<M@EK?8C	
/?@J@J9<:8LJ<F=K?<=8:KK?8K:FDG<K@K@M<E<JJF=8E<JK89C@J?<;FI>8E@Q8K@FE<EK8@CJD8O@D8C
26_Erim_Khanagha_stand.job

GI<J<IM8K@FEF=<OG<IK@J<8E;BEFN
?FNK?8KD8PI<D8@EM8CL89C<@EK?<=8:<F=K<:?EFCF>@:8C:?8E><
/8PCFI#<C=8K	8E; K?<I<=FI<	GI<:@J<<M8CL8K@FEF= K?<@DG8:KJF=<D<I>@E> K<:?EFCF>PFE
<O@JK@E> :FDGC<D<EK8IP 8JJ<KJ 9<:FD<J <JJ<EK@8C E LGJ?FK @J K?< I<HL@I<D<EK =FI G<IM8J@M<
@EMFCM<D<EK@EK?<GIF:<JJ F=<OG<I@D<EK8K@FE8E;C<8IE@E>9PFI>8E@Q8K@FED<D9<IJN?F@E=CL<E:<
K?<:FDGC@D<EK8IP8JJ<KJ/?@J I<HL@I<D<EK @J8I>L89CP9<KK<I=LC=@CC<;K?IFL>?JKIL:KLI8C @EK<>I8K@FE
F= K?< K<:?EFCF>P 8;FGK@FE @E@K@8K@M< #FN<M<I	 8J N< ;@J:LJJ<; @E K?< GI<M@FLJ J<:K@FE	 JKIL:KLI8C
:FCF:8K@FE F= <D<I>@E> 8E; <O@JK@E> K<:?EFCF>@<J <E><E;<IJ 8 C8I>< 8DFLEK F= FI>8E@Q8K@FE8C
:?8CC<E><J
!IFDK?<89FM<;@J:LJJ@FE	FE<D8P@E=<IK?8KE<@K?<IJKIL:KLI8C@EK<>I8K@FEEFIJ<G8I8K@FEF=
K?<<D<I>@E>:FI< K<:?EFCF>P @JE<:<JJ8I@CP K?<LCK@D8K< JFCLK@FE=FIFM<I:FD@E> K?<FI>8E@Q8K@FE8C
:?8CC<E><JF=8;FGK@E>8E<N:FI<K<:?EFCF>P)FE<K?<C<JJ	;<JG@K<K?<D<EK@FE<;;<=@:@<E:@<J	<8:?
F= K?<><E<I@: JKIL:KLI8CJFCLK@FEJ 8E; K?<@IM8I@8K@FEJF==<IJ;@JK@E:K8;M8EK8><J=FI K?<GIF:<JJF=
BEFNC<;>< 8::LDLC8K@FE 8E; 8;FGK@FE F= K?< E<N K<:?EFCF>P #<E:<	 @E FI;<I KF D8O@D@Q< K?<
9<E<=@KJ=IFDJKIL:KLI8C:?F@:<J	FI>8E@Q8K@FEJD8PFGKKF8CK<IE8K<9<KN<<EK?<KNFDF;<J8E;K?<@I
:FD9@E8K@FE @E 8 :P:C@:8C D8EE<I .<< .@>><CBFN  '<M@EK?8C	  "LC8K@  +LI8E8D	 
FLD>8I;<E<K8C	/?<J<C<:K@FECF>@:=FIK?<JKIL:KLI<NFLC;K?<E=FCCFNK?<JG<:@=@:>F8CK?8K
K?<FI>8E@Q8K@FE@JGLIJL@E>8K<8:?K@D<G<I@F;.@E:<K?<;<>I<<F=LE:<IK8@EKP?8J8E@E=CL<E:<FE
K?<8GGIFGI@8K<E<JJF=8CK<IE8K@M<FI>8E@Q8K@FE8C=FIDJ=FIC<8IE@E>8E;><E<I8K@FEF=E<N89JFIGK@M<
:8G8:@KP18E<EFJ:?<K8C	'8E<<K8C	'<N@E<K8C		8GFJJ@9C<J:<E8I@F@JKF
JK8IK 9P I<;L:@E> K?< LE:<IK8@EKP K?IFL>? 8 JKIL:KLI8CCP ;@==<I<EK@8K<; 8GGIF8:? K?8K @J	 8::FI;@E> KF
I<J<8I:? =@E;@E>J <>	 "@9JFE  @IB@EJ?8N	  "LGK8	 .D@K?	  .?8CC<P	 	 DFI<
8GGIFGI@8K< =FI J:8EE@E> K?< LE:<IK8@E <EM@IFED<EK .L9J<HL<EKCP	 @E FI;<I KF I<C8K< K?< 8:HL@I<;
BEFNC<;><KFK?<=@IDbJ:FEK<OK	8E@EK<>I8K@M<JKIL:KLI<D8PGIFM<KF9<DFI<?<CG=LC/?<FLK:FD<
F=<8:?:P:C<:FEKI@9LK<JKFK?<><E<I8K@FEF=K?<I<HL@I<;BEFNC<;><98J<@EK?<<D<I>@E>=@<C;8E;
>L@;<JK?<E8KLI<F=<OGCFI8KFIP8:K@M@K@<J8E;K?<JKIL:KLI8CDF;<@EK?<E<OKG<I@F;F=K@D<
27_Erim_Khanagha_stand.job

*9M@FLJCP	 K?< 89FM<
D<EK@FE<; J:<E8I@F @J FECP 8 GFJJ@9C< N8P K?IFL>? N?@:? =@IDJD8P
I<JGFE; KF K?< I<C8K<; FI>8E@Q8K@FE8C ;@==@:LCK@<J *M<I:FD@E> K?< G8I8;FO@:8C ;<D8E;J F= K?< KNF
K<:?EFCF>@<J	 8J N<CC 8J D8E8>@E> :FDG<K@E> >F8CJ F= I<M@K8C@Q8K@FE 8E; GI<J<IM8K@FE F= <O@JK@E>
:8G89@C@K@<J	E<:<JJ@K8K<J8MF@;@E>:FEJKI8@EKJK?8K8I<GFJ<;9P:FEK@E><EKD8E8><I@8C:FEK@E><E:@<J
#<E:<	8E8CPQ@E>K?<F9JKIL:KJ8E;I<HL@I<D<EKJ8K<8:?GF@EK F=K@D< 8E;;<J@>E@E>8E<==<:K@M<8E;
<==@:@<EK JKIL:KLI< =FI K<:?EFCF>P 8;FGK@FE 9<:FD<J 8 D8E8><I@8C GIF9C<D
JFCM@E> K8JB K?8K @J
JL::@E:KCP:8GKLI<;9PK?<EFK@FEF=D8E8><D<EK@EEFM8K@FE*LI<DG@I@:8C8E8CPJ@JFEK?<8;FGK@FE
GIF:<JJF=:CFL;:FDGLK@E>K<:?EFCF>P@E/<C:FbJFI>8E@Q8K@FE@J@EK<E;<;KF J?<;DFI<C@>?KFEK?<
I<C8K@FEJ?@GJ 9<KN<<E D8E8><D<EK @EEFM8K@FE 8E; K?< @E:LD9<EKbJ I<JGFEJ< KF 8E <D<I>@E> :FI<
K<:?EFCF>P
 #-;-):+0+76<-@<
2< ;@J:LJJ K?< KI8EJ@K@FE F= 8 K<C<:FDDLE@:8K@FE @E=I8JKIL:KLI< D8EL=8:KLI<I KFN8I;J :LII<EKCP
<D<I>@E> :CFL;
:FDGLK@E> K<:?EFCF>@<JKF<OGCFI<K?<@E:LD9<EKbJI<JGFEJ<KFD8E8><I@8CG8I8;FO<J
:8LJ<; 9P ;@JILGK@FE @E :FI< K<:?EFCF>@<J CFL; :FDGLK@E> 8E; I<C8K<; :FE:<GKJ 8I< 98J<; FE
cE7DH;57 >A9;5dK?8K@J:C<8ICP;@JK8EK=IFDK?<:FD=FIKQFE<F=/<C:F8E;FK?<I K<C<:FDGC8P<IJN?F
8I< 98J@:8CCP ?3@G835FGD7DE F= :FDGC<O K<C<:FDDLE@:8K@FE <HL@GD<EK $E :FDG8I@JFE N@K? K?<
<O@JK@E>K<C<:FDDLE@:8K@FEK<:?EFCF>@<J	:CFL;
98J<;K<:?EFCF>@<J8I<BEFNEKF9<JLG<I@FI@EK<IDJ
F=<==@:@<E:P	=C<O@9@C@KP	8E;JLJK8@E89@C@KP8E;K?<I<=FI< K?<KI8EJ@K@FEJ<<DJKF9<@E<M@K89C<!FIK?<
GLIGFJ< F= K?@J I<J<8I:?	 JL:? 8 ;I8JK@: J?@=K @E K?< 8I:?@K<:KLI< 8E; LE;<ICP@E> CF>@: F= K?< :FI<
K<:?EFCF>@<JGIFM@;<J8EFGK@DLDFGGFIKLE@KPKF<OGCFI<K?<8JJF:@8K<;:?8CC<E><J8E;I<JGFEJ<JF=
K?<<JK89C@J?<;FI>8E@Q8K@FE @EDFI<;<K8@C $EFI;<I KF @E:I<8J< K?<I@:?E<JJF=;8K8	N<G8IK@:LC8ICP
=F:LJFEK?<@E@K@8CG?8J<JF= K<:?EFCF>P<D<I><E:<	 K?<G<I@F;9<KN<<E8E;	N?<E?@>?
C<M<CJ F= LE:<IK8@EK@<J 8JJF:@8K<; N@K? K?< E8KLI<	 K@D@E>	 8E; J:FG< F= @DG8:KJ <:?F<; K?<
FI>8E@Q8K@FE8C:?8CC<E><JF=/<C:F8E;@KJ:FDG<K@KFIJ
28_Erim_Khanagha_stand.job


CFL; :FDGLK@E> I<GI<J<EKJ 8 =LE;8D<EK8CCP ;@==<I<EK N8P @E @EM<EK@FE	 ;<M<CFGD<EK	
;<GCFPD<EK	 J:8C@E>	 LG;8K@E>	 G8P@E> =FI @E=FID8K@FE 8E; :FDDLE@:8K@FE J<IM@:<J (8IJKFE <K 8C	
 /?< 0E@K<; .K8K<Jb E8K@FE8C @EJK@KLK< F= JK8E;8I;J 8E; K<:?EFCF>P )$./ ;<=@E<; :CFL;
:FDGLK@E> 8J P3?A67> 8AD7@34>;@9G4;CG;FAGE5A@H7@;7@FA@67?3@6@7FIAD=3557EE FA3E:3D76
BAA>A85A@8;9GD34>75A?BGF;@9D7EAGD57E7	9	@7FIAD=EE7DH7DEEFAD3973BB>;53F;A@E3@6E7DH;57E
F:3F 53@ 47 D3B;6>K BDAH;E;A@76 3@6 D7>73E76 I;F: ?;@;?3> ?3@397?7@F 788ADF AD E7DH;57 BDAH;67D
;@F7D35F;A@	Q (<CC"I8E:<	 2?@C< :CFL; :FDGLK@E> ?8J ;@==<I<EK @DGC@:8K@FEJ @E ;@==<I<EK
G8IKJF=K?<$/M8CL<E<KNFIB	@K;@JILGKJK?<K<:?EFCF>@:8CJL9JPJK<DJ8E;:FDGC<D<EK8IP8JJ<KJ@E
K?< K<C<:FDDLE@:8K@FE @E=I8JKIL:KLI< @E J<M<I8CN8PJ $E/89C<
	N<GIFM@;<8 JLDD8IPF= K?<J<
;@JILGK@FEJ8::FI;@E>KFK?<;<=@E@K@FEF=:CFL;:FDGLK@E>	 @E:FEKI8JKN@K?K?<:FDDFEN@J;FDFE
K?< :?8I8:K<I@JK@:J F= K?< <O@JK@E> K<:?EFCF>@<J 8E; :FDGC<D<EK8IP 8JJ<KJ @E K?< K<C<:FDDLE@:8K@FE
@E=I8JKIL:KLI<J<:KFI<JG@K<K?<=8:KK?8KK?<K?I<8KF=K?<;<K<I@FI8K@FEF=:FI<:FDG<K<E:@<JF=/<C:F
8E;@KJ:FDG<K@KFIJJFLE;<;8C8ID@E>	K?<K<:?EFCF>PN8JEFKJL==@:@<EKCPD8KLI<;KFALJK@=P<OK<EJ@M<
:FDD<I:@8C LJ< @E K?@J J<:KFI F= K?< @E;LJKIP 8E;	 8J F= 	 JK@CC 9FK? K?< 8I:?@K<:KLI< F= K?<
K<:?EFCF>P 8J N<CC 8J K?< K@D@E> 8E; J:FG< F= K?< @DG8:KJ FE K?< D8IB<KJ N<I< KF 8 ?@>? <OK<EK
LE:<IK8@E2<:FM<I K?< <8ICP C@=<:P:C<F= K?< K<:?EFCF>P9<KN<<E8E;  !@>LI< 
 8E;
@EM<JK@>8K<K?<FI>8E@Q8K@FE8C:?8CC<E><JF= K?<8;FGK@FE8E;D8E8><I@8CI<JGFEJ<J @EK?<:FEK<OKF=
/<C:F
!@>LI< 

 -@J<F=CFL;:FDGLK@E>8::FI;@E>KFK?<ELD9<IF=GL9C@J?<;G8G<IJ8E;=@C<;G8K<EKJFEK?@JK<:?EFCF>P 

I<KI@<M<;=IFD$EJG<:<E>@E<<I@E>;8K898J<GL9C@J?<;G8G<IJ8E;"FF>C<G8K<EKJ<8I:?=@C<;G8K<EKJ
























 

 

 
 

8;43%0C4=CB %D1;8B743%0?4AB
29_Erim_Khanagha_stand.job

 )<))6,5-<07,;
2@K?K?<8@DF=GIFM@;@E>89<KK<ILE;<IJK8E;@E>FEK?<I<C8K@FEJ?@G9<KN<<ED8E8><D<EK@EEFM8K@FE
8E;K<:?EFCF>P8;FGK@FE	N<LJ<;8E@E;L:K@M<	CFE>@KL;@E8C	=@<C;98J<:8J<JKL;PK?8K@J8GGIFGI@8K<
=FI >IFLE;<; K?<FIP 9L@C;@E>  @J<E?8I;K 	 "C8J<I  .KI8LJJ	  /?@J D<K?F;FCF>P N8J
G8IK@:LC8ICPJL@K89C<=FIK?<GLIGFJ<F=FLIJKL;P	9<:8LJ<@K<E89C<;LJKF:CFJ<CP@EM<JK@>8K<;@==<I<EK
JK8><J F= K?< C<JJ <OGCFI<; GIF:<JJ<J F= D8E8><D<EK @EEFM8K@FE @E :FEE<:K@FE N@K? K<:?EFCF>P
8;FGK@FE $EC@E<N@K?K?< @EJ@>?KJGIFM@;<;9P.L;;89P8E;=LIK?<I<C89FI8K@FEJ9P1FCBF==	
.KIFE> 8E;  CD<J 	 N< JK8IK<; FLI :8J< JKL;P N@K?FLK ;<=@E@E> 8EP K?<FI<K@:8C :FE:<GKJ FI
8JJLDGK@FEJ	 9LK 8=K<I <8:? IFLE; F= ;8K8 :FCC<:K@FE 8E; 8E8CPJ@J N< I<G<8K<;CP I<KLIE<; KF K?<
C@K<I8KLI< @EFI;<I KF I<C8K< K?< =@E;@E>J KF<O@JK@E> K?<FI@<J!F:LJFE 8 J@E>C< :8J< JKL;P C@D@KJ K?<
><E<I8C@Q89@C@KP F= K?< =@E;@E>J	 9LK 8K K?< J8D< K@D< @K GIFM@;<J 8E FGGFIKLE@KP =FI ;<<G<E@E> FLI
LE;<IJK8E;@E> FE K?< <E89C<IJ	 GIF:<JJ	 8E; :FEJ<HL<E:<J F= D8E8><D<EK @EEFM8K@FE @E /<C:FbJ
FI>8E@Q8K@FE/?<=@IDN8J:?FJ<EN@K?:FEJ@;<I8K@FEF=K?<JL9JK8EK@8CFI>8E@Q8K@FE8C:?8CC<E><JK?8K
K?< D8E8><IJ N<I< <OG<I@<E:@E> @E K?< 8;FGK@FE GIF:<JJ F= :CFL; :FDGLK@E> K<:?EFCF>P 8J<
J<C<:K@FE N8J	 K?<I<=FI<	 @E C@E< N@K? K?< <OG<:K8K@FE =FI @E:I<8J<; KI8EJG8I<E:P @E F9J<IM8K@FE F=
K?<FI<K@:8C@JJL<JK?IFL>?c<OKI<D<:8J<Jd @J<E?8I;K
$E FI;<I KF @DGIFM< K?< M8C@;@KP 8E; 8MF@; :FDDFE ;@J8;M8EK8><J F= I<KIFJG<:K@M< ;8K8	N<
LK@C@Q<;8=<NJKI8K<>@<J!@IJK	N<KI@8E>LC8K<;K?<;8K89PK?<@E:CLJ@FEF=K?I<<JFLI:<J@EK<IM@<NJ	
;F:LD<EK I<J<8I:?	 8E; F9J<IM8K@FEJ ;LI@E> ;@==<I<EK JK8><J F= K?< K<:?EFCF>P 8;FGK@FE GIF:<JJ
 @J<E?8I;K	  4@E	  .<:FE;	 N< M<I@=@<; <8:? @E;@M@;L8C JKFIP K?IFL>? 8JB@E> J@D@C8I
HL<JK@FEJKFK?<FK?<II<JGFE;<EKJ8I;@E8C	.@KB@E	'FE>	/?@I;	N<:FCC<:K<;;8K89<=FI<
8E; 8=K<I <8:? D8AFI D@C<JKFE< @E K?< 8;FGK@FE GIF:<JJ 8E; K?@J <E89C<; LJ KF 8MF@; DL:? F= K?<
I<JGFE;<EKJb9@8J9P:FDG8I@E>K?<8EJN<IJ8K<8:?JK8><
30_Erim_Khanagha_stand.job

/89C< 
 @JILGK@M<<==<:KJF=:CFL;:FDGLK@E>FE<O@JK@E>K<C<:FDDLE@:8K@FEK<:?EFCF>@<J8::FI;@E>KF)$./(<CC
"I8E:<	;<=@E@K@FEJ
/?< @E<M@K89C< @JJL< N@K? K?< ><E<I8C@Q89@C@KP F= J@E>C< :8J< JKL;@<J G<IJ@JKJ 9LK @J C<JJ
@E=CL<EK@8C @EK?@JJKL;P!@IJKCP	=F:LJFE8J@E>C<:8J<N8JE<:<JJ8IP8E;DFI<?<CG=LC:FDG8I<;KF
K?< FK?<I FGK@FEJ @E K?< <OGCFI8K@FE F= K?< :FDGC<O 8;FGK@FE GIF:<JJ FM<I 8 CFE> G<I@F; F= K@D<
.<:FE;CP	8D8@E:FEKI@9LK@FEF=K?@JJKL;PK?8K@JGIFM@;@E>DFI<;<K8@CJFEK?<:F
<O@JK<E:<8E;:F

<MFCLK@FEF=D8E8><D<EK8E;K<:?EFCF>@:8C@EEFM8K@FEJ@E<JK89C@J?<;=@IDJ@JM@89C<K?IFL>?8:8J<
JKL;P
!FLI JFLI:<J F= ;8K8 N<I< LJ<; @E K?@J I<J<8I:?  J<D@
JKIL:KLI<; @EK<IM@<NJ	 ;LI@E> K?<
G<I@F; 9<KN<<E `	  =F:LJ >IFLG J<JJ@FEJ N@K? B<P JK8B<?FC;<IJ	  =@<C; JKL;P 8E;
;;-6<1)4+0):)+<-:1;<1+;7.+47=,+758=<16/ (<CC
"I8E:<	
@1;<16/<-4-+755=61+)<176<-+06747/1-;
)6,+7584-5-6<):A);;-<;
 P&@67?3@6E7>8E7DH;57  0GEFA?7D153@G@;>3F7D3>>K
BDAH;E;A@5A?BGF;@953B34;>;F;7EEG5:3EE7DH7DF;?7
3@6@7FIAD=EFAD397 3E@776763GFA?3F;53>>KI;F:AGF
D7CG;D;@9:G?3@;@F7D35F;A@I;F:735:E7DH;57
BDAH;67D	Q
LJKFD<IJLJL8CCP9LPF==
K?<
J?<C=
GIF;L:KJ8E;J<IM@:<JK?8K8I<;<M<CFG<;	
D8IB<K<;	JFC;	8E;@DGC<D<EK<;9PK?<
M<E;FI
 PDA36@7FIAD=3557EE  3B34;>;F;7E3D73H3;>34>7
AH7DF:7@7FIAD=3@63557EE76F:DAG9:EF3@63D6
?75:3@;E?EF:3FBDA?AF7GE74K:7F7DA97@7AGEF:;@AD
F:;5=5>;7@FB>3F8AD?EQ
!LE:K@FE8C@K@<J8I<<D9<;;<;@EK?<
GIF;L:KJK?8K8I<GLI:?8J<;9PK?<
:LJKFD<IJ
 P)7EAGD57BAA>;@9  +:7BDAH;67DOE 5A?BGF;@9
D7EAGD57E3D7BAA>76FAE7DH7?G>F;B>705GEFA?7DE1
GE;@93?G>F;F7@3@F?A67>I;F:6;887D7@FB:KE;53>3@6
H;DFG3>D7EAGD57E6K@3?;53>>K3EE;9@763@6D73EE;9@76
355AD6;@9FA5A@EG?7D67?3@6Q
-<JFLI:<J8I<;@JKI@9LK<;8E;JFC;KF<8:?
@E;@M@;L8C :LJKFD<I
 P)3B;67>3EF;5;FK  3B34;>;F;7E53@477>3EF;53>>K
BDAH;E;A@763@6D7>73E76;@EA?753E7E3GFA?3F;53>>K
FAE53>7D3B;6>KAGFI3D63@6;@I3D65A??7@EGD3F7
I;F:67?3@6Q
8G89@C@K@<J8I<F=K<E9<@E>JFC;KFK?<
:LJKFD<IJ=FIK?<N?FC<C@=<:P:C< F=K?<
GIF;L:K8E;<M<E@=K?<:LJKFD<IJ;FEFK
@EK<E;KFLJ<K?<D	K?<PE<<;KFG8P=FI
K?<D
 .<CC@E>F==<I@E>8JJ<IM@:< ` .<IM@:<GIFM@;<IJ<CCJ
8::<JJKFK?<GFFCF=I<JFLI:<JN@K?FLKJ<CC@E>8EP
G?PJ@:8CGIF;L:KJ
+?PJ@:8CGIF;L:KJ8I<K?<D8@ELE@KF=J8C<J
8E;I<M<EL<JKI<8DJ=FIK?<M<E;FI
31_Erim_Khanagha_stand.job

F9J<IM8K@FE 9P FE< F= K?< I<J<8I:?<IJ @E K?< G<I@F; F= .<GK<D9<I  KF .<GK<D9<I 	 
J<8I:?@E> @EK<IE8C 8E; <OK<IE8C 8I:?@M8C ;8K8 =FI K?< G<I@F; F= `	 @E:CL;@E> @EK<CC@><E:<
I<GFIKJ	 BEFNC<;><
J?8I@E> KFFCJ	 D@ELK<J F= D<<K@E>J	 8E; J:@<EK@=@: ;8K898J<J /?<I<=FI<	 8
:FD9@E8K@FE F= <OK<IE8C 8E; @EK<IE8C G<IJG<:K@M<J KFN8I;/<C:FbJ <OG<I@<E:<N@K? :CFL; :FDGLK@E>
N8JLK@C@Q<;@EFI;<IKF<EJLI<K?<M8C@;@KP8E;I<C@89@C@KPF=K?<I<J<8I:?
6<-:>1-?;.7+=;/:7=8;)6,7*;-:>)<176  8K8:FCC<:K@FEJK8IK<;@E.<GK<D9<I N@K?8=F:LJ
FEK?<8;FGK@FEGIF:<JJF=:CFL;:FDGLK@E>K<:?EFCF>P@E/<C:F/?<I<J<8I:?K<8D?8;8::<JJKFK?<
:FDG8EPGI<D@J<J8E;J<:LI<; K?<FGGFIKLE@KP KFG8IK@:@G8K<@E I<C8K<;D<<K@E>J8E;9<@EMFCM<;@E
:FII<JGFE;<E:<J @E K?@J G<I@F; /?< D8AFI@KP F= K?< @EK<IM@<NJ KFFB GC8:< @E /<C:FbJ ?<8;HL8IK<I
GI<D@J<J KFK8C ELD9<I F=  @EK<IM@<NJ 8E; =@M< =F:LJ >IFLG J<JJ@FEJ KFFB GC8:< @E K?@J G?8J<	
DFJKCP @E G<IJFE	 <O:<GK =FI <@>?K @EK<IM@<NJ N?@:? KFFB GC8:< FM<I K?< G?FE< 2< J<C<:K<;
@EK<IM@<N<<JKF:FM<I;@==<I<EKC<M<CJF=D8E8><IJ8JN<CC8J;@==<I<EKLE@KJK?8KN<I<G8IK@:@G8K@E>@E
K?< :CFL; :FDGLK@E> @E@K@8K@M< /?< ;LI8K@FE F= K?< @EK<IM@<NJ I8E><; =IFD  KF  D@ELK<J
/I8EJ:I@GKJF=K?<@EK<IM@<NJN<I<:FDDLE@:8K<;N@K?K?<@EK<IM@<N<<JM@8<D8@C8E;8EP=FCCFN@E>
:FDD<EKJ8E;DF;@=@:8K@FEJN<I<8GGC@<;J<< 
=FI8C@JKF=@EK<IM@<N<<J/?<=FID8K=FIK?<=F:LJ
>IFLGJN8J ;<J@>E<; @E 8N8P KF >8K?<I KF><K?<I G<FGC<N@K? BEFNC<;>< 89FLK K?< J8D< KFG@: 8E;
GI<J<EK K?< @EK<ID<;@8IP ;8K8 8E8CPJ@J KF K?<D @E FI;<I KF I<:<@M< =<<;98:B 8E; :FDD<EKJ /?@J
8GGIF8:? N8J ?<CG=LC @E M8C@;8K@E> 8E; :FDGC<D<EK@E> FLI LE;<IJK8E;@E> FE K?< @EGLKJ =IFD
@E;@M@;L8C @EK<IM@<NJ $E 8;;@K@FE KF K?<J< JFLI:<J	 F9J<IM8K@FE F= K?< ;@J:LJJ@FEJ @E K?< @EK<IE8C
D<<K@E>J8E;ELD<IFLJ@E=FID8CK8CBJN@K?K?<G<FGC<N?FN<I<;<8C@E>N@K?K?<@JJL<F=K<:?EFCF>P
8;FGK@FEGIFM@;<;@DGFIK8EK@EGLKJ=FIK?<GLIGFJ<F=K?@J:8J<JKL;PI<J<8I:?
:+01>)4 :-+7:,;  LI@E> K?<N?FC<G<I@F;F=;8K8:FCC<:K@FE	 I<J<8I:?<IJJPJK<D8K@:8CCP I<M@<N<;
I<C<M8EK @EK<IE8C @EK<CC@><E:< I<:FI;J 8E; @EK<IE8C I<GFIKJ 8E; ;F:LD<EK8K@FEJ !LIK?<IDFI<	 8 C8I><
:FCC<:K@FE F= <OK<IE8C @EK<CC@><E:< 8E; 8E8CPJ@J I<GFIKJ K?IFL>? N?@:? @K N8J GFJJ@9C< KF 8E8CPQ<
@EK<IE8C 8E; <OK<IE8C <M<EKJ =IFD K?< FEJ<K F= K?< <D<I><E:< F= :CFL;:FDGLK@E> KF @KJ 8;FGK@FE 8K
32_Erim_Khanagha_stand.job

/<C:FN8J @E:CL;<; @E K?< 8E8CPJ@J /?<J< JFLI:<J F= ;8K8N<I< :FDGC<D<EK<; 9P <E>@E<<I@E> 8E;
8:8;<D@:;8K898J<JN?@:?N<I<DFI<C@B<CPKF9<LE9@8J<;@EGIFM@;@E>@EJ@>?KJ=FIK?<@EMFCM<D<EK
F=;@==<I<EKGC8P<IJK?8KN<I<@EMFCM<;@EK?<;<M<CFGD<EKF=:CFL;:FDGLK@E> OK<IE8C@EK<CC@><E:<
I<GFIKJ @E:CL;<; 48EB<< I<GFIK J<I@<J	 $ I<J<8I:?	 $E=FID8	 *M@LD	 $EJ:FG<	 8E; DFI<	 8CC
J<8I:?89C< K?IFL>? /<C:FbJ 9LJ@E<JJ @EK<CC@><E:< @EKI8E<K  E>@E<<I@E> 8E; 8:8;<D@: ;8K898J<J
@E:CL;<;$EJG<:	FDG<E;<O	8E;.:FGLJ
/89C< 
 *M<IM@<NF=@EK<IM@<NG8IK@:@G8EKJ@E/<C:F
#74- 77.16<-:>1-?;
.<E@FI1+JKI8K<>P 
1+JKI8K<>P8E;9LJ@E<JJ;<M<CFGD<EK 
@I<:KFIF=/<C:FbJ:CFL;GIF>I8D=IFDKFD@;
 
@I<:KFIF=/<C:FbJ:CFL;GIF>I8DJ@E:<D@;
 
+IF;L:KD8E8><IJ 
+IF;L:KD8E8><D<EKJK8== 
-JK8== 
/<:?EFCF>P@EK<CC@><E:<<OG<IKJ 
 )<))6)4A;1;
JN<;@J:LJJ<;<8IC@<I	>IFLE;<;K?<FIP8GGIF8:?E<:<JJ@K8K<J @K<I8K@FE9<KN<<E;8K8>8K?<I@E>8E;
8E8CPJ@J2<KI8EJ:I@9<;8CCK?<@EK<IM@<NJ8E;JL9J<HL<EK=F:LJ>IFLGJ8E;8JJ@>E<;FE<FIJ<M<I8C
:F;<J K?8KN< G<I:<@M<; KF 9< I<C<M8EK KF <8:? G8I8>I8G? /?< :F;<JN<I< J<C<:K<; @E 8N8P K?8K
I<=C<:KJ8E;JLDD8I@Q<JK?<G8JJ8><@EK?<9<JKGFJJ@9C<N8P/?<EN<>IFLG<;K?<:F;<JK?8KN<I<
J@D@C8IKFFE<8EFK?<I8E;8KK<DGK<;KFI<C8K<K?<DKFFE<8EFK?<I$EK<ID<;@8K<=@E;@E>JN<I<LJ<;@E
K?< =F:LJ >IFLGJ 8E; 8CJF @E=FID8C ;@J:LJJ@FEJ KF J<< K?< GFJJ@9@C@K@<J =FI @DGIFM<D<EK K <8:?
@EK<ID<;@8IPJK8><	N<8CJFI<=<II<;KFK?<C@K<I8KLI<@EFI;<IKF=@E;K?<JL9JK8EK@M<K?<FI@<JK?8K9<KK<I
G<IK8@EKFK?<:FE:<GKJK?8KFLI;8K8I<M<8CJ
2@K? K?< 8@DF= JKL;P@E> K?< 8;FGK@FE GIF:<JJ F= :CFL; :FDGLK@E> @E/<C:F	N< JK8IK<; K?<
8E8CPJ@JF=@E@K@8C@EK<IM@<NJN@K?8E@CCLJKI8K@FEF=B<P@EK<IE8C8E;<OK<IE8C<M<EKJ@EK?<K@D<G<I@F;
9<KN<<E 8E; 8E; @;<EK@=@<;D8AFID@C<JKFE<J !@>LI< 
 GIFM@;<J 8 K@D<C@E< F= K?<B<P
33_Erim_Khanagha_stand.job

<M<EKJ @E K?<<OK<IE8C<EM@IFED<EK 8E; @E/<C:FbJFI>8E@Q8K@FE K?8KN@CC9<<OGC8@E<; =LIK?<I @E K?<
=FIK?:FD@E> J<:K@FEJ 1<IP <8ICP @E K?< ;8K8 :FCC<:K@FE GIF:<JJ	 @K 9<:8D< 8GG8I<EK K?8K K?<
FI>8E@Q8K@FE <OG<I@<E:<; 8 CFK F= ;@==@:LCKP @E GIF>I<JJ@E> N@K? D8B@E> J<EJ< F= K?< K<:?EFCF>@:8C
:?8E>< 8E; J<E;@E> :C<8I D<JJ8><J KF K?< D8IB<K K?8K N8J <OG<:K<; 8E; ;<D8E;<; 9P K?< D8AFI
:LJKFD<IJ@EK?<C8K<IJK8><JF=K?<K@D<JG8E/?<J<EJ<F==ILJKI8K@FEK?8KN8JI<G<8K<;CP<OGI<JJ<;
9P K?< B<P JK8B<?FC;<IJ F= K?< :CFL; :FDGLK@E> @E@K@8K@M< >L@;<; K?< ;8K8 :FCC<:K@FE KFN8I;J K?<
@EM<JK@>8K@FEF=K?<JFLI:<JF=;@==@:LCK@<J@EK?<K<:?EFCF>P8;FGK@FE8K<8:?G<I@F; F=K@D<JFE<F=
K?<FG<E@E>HL<JK@FEJ@EK?<@EK<IM@<NJ	K?<@EK<IM@<N<<JN<I<8JB<;KFK8CB89FLKK?<JKFIPF=:CFL;
:FDGLK@E>@E/<C:F=IFDK?<@IFNEGF@EKF=M@<N $EI<JGFEJ<	 K?<I<JGFE;<EKJ8CDFJKLE8E@DFLJCP
JK8IK<;KFJGFEK8E<FLJCPC@JKK?<8;D@E@JKI8K@M<@JJL<JK?8KK?<P9<C@<M<;N<I<K?<JFLI:<JF=G<I:<@M<;
JCFNE<JJ @E GIF>I<JJ@E> N@K? <OG<I@D<EK8K@FE F= K?< K<:?EFCF>P 8E; LJ@E> K?< I<JLCKJ KF J<K K?<
JKI8K<>@<J8E;J<E;:C<8ID<JJ8><JKFK?<D8IB<K$EFI;<IKF><K8DFI<@E
;<GK?M@<NFEK?<E8KLI<F=
K?<JK8K<;8;D@E@JKI8K@M<@JJL<J	K?<@EK<IM@<N<<JN<I<:FE=IFEK<;N@K?I<G<K@K@M<=FCCFN
LGHL<JK@FEJ
FEcN?PdJL:?GIF9C<DJ<O@JK<;/?<JK8K<;:?8CC<E><J8E; K?<LE;<ICP@E> I<8JFEJN<I<:F;<;8E;
>IFLG<;JLDD8IPF=K?<B<P:F;<J8E;K?<@II<JG<:K@M<=I<HL<E:@<J@JGI<J<EK<;@E/89C< 
2<
GI<J<EK8JPEK?<J@JF=K?@J;8K8@EK?<=FCCFN@E>J<:K@FE
34_Erim_Khanagha_stand.job

!@>LI< 

 /@D<C@E<F=:CFL;8;FGK@FE@E/<C:F8E;K?<=@<C;JKL;P
/89C< 
 
 &<P:F;<J8E;K?<@I=I<HL<E:P
F;<>IFLG F;< !I<HL<E:PF=
G8JJ8><J
!I<HL<E:P
F=JFLI:<J
'<8IE@E>IFLK@E<J $E:FDG8K@9@C@KP$E<==<:K@M<E<JJ  
$E<==@:@<E:P  
-<JFLI:<8CCF:8K@FE $EK<EJ@KPF=I<JFLI:<I<HL@I<D<EKJ  
@M<IJ@KP8E;;@JG<IJ@FEF=I<JFLI:<J  
0EN@CC@E>E<JJKF8CCF:8K<9PD8E8><IJ  
-<J@JK8E:<K?I<8KG<I:<GK@FE  
$E:<EK@M<JKIL:KLI<J &+$J	K8I><KJ	G<I=FID8E:<D<8JLI<J  
-<:F>E@K@FE  
"+
8BB>;DC8>=>5
8=34?4=34=C
>A60=8I0C8>=Emer
gence of cloud
computing - An
industry-wide
initiative by
Google, IBM, &
universities
,*-,-*
%  (*&
Initial screening
of the
technology by
Telco
Data collection
2009 *!,

2011 2012
Technology rise -
significant increase
in the number of
scientific
publications and
patents
3rd structural change,
continuation with
experimentation through
newly developed routines
1st structural change, new
resource allocation
approach
2nd structural change, new
incentive structures,
development of
experimental routines
2013
4th structural change,
returning to initial
structure after having
experimental routines
established
35_Erim_Khanagha_stand.job

 %-+06747/A),78<1768:7+-;;)<%-4+7
$E K?<GI<J<EK8K@FEF= K?< I<JLCKJ	N<JK8IK9P89I@<= @EKIF;L:K@FE KF/<C:FbJ JKIL:KLI< @E:FEE<:K@FE
N@K? K?< IFC<J F= <8:? JL9
LE@K @E K?< 8;FGK@FE GIF:<JJ F= :CFL; :FDGLK@E> /<C:F @J 8 C8I><
FI>8E@Q8K@FEN@K?DFI< K?8E 	<DGCFP<<J @EDFI< K?8E  :FLEKI@<J !@>LI< 
 GIFM@;<J 8
J@DGC@=@<;FM<IM@<NF=/<C:FbJFI>8E@Q8K@FE
86DA4  (8<?;85843A4?A4B4=C0C8>=>5)4;2>UB>A60=8I0C8>=0;BCAD2CDA4
KK?<KFGF=K?<FI>8E@Q8K@FE8C?@<I8I:?P8I<K?< *K<8D8E;8ELD9<IF=I<C8K@M<CPJD8CCJKI8K<>@:
K<8DJN?@:? K8B< :8I< F= :FIGFI8K<
N@;< 8:K@M@K@<J JL:? 8J JKI8K<>@: GC8EE@E>	 =@E8E:@8C :FEKIFC 8E;
8::FLEK@E>	 K<:?EFCF>PDFE@KFI@E>	8E;JF=FIK?/?I<<9LJ@E<JJLE@KJ8I<K?<D8@EGIF=@K:<EK<IJF=
K?< :FDG8EP 8E; 8I< I<JGFEJ@9C< =FI J<:LI@E> K?< GIF=@K89@C@KP F= K?<@I I<JG<:K@M< FI>8E@Q8K@FE /?<
D8AFI@KPF=K?<FI>8E@Q8K@FE8CGFN<I8E;I<JFLI:<J8I<8JJ@>E<;KFK?<J<9LJ@E<JJLE@KJ/?<9LJ@E<JJ
LE@KJ 8I< I<JG<:K@M<CP I<JGFEJ@9C< =FI c@E=I8JKIL:KLI< <HL@GD<EKd	 c@E;<G<E;<EK JF=KN8I<d	 8E;
cJ<IM@:<Jd/?<D8AFI@KPF= K?< I<M<EL<J:FD<=IFDc@E=I8JKIL:KLI<<HL@GD<EKd8E;:FDGC<D<EK8IP
J<IM@:<J=FIK?<;<GCFPD<EK8E;D8@EK<E8E:<F=JL:?<HL@GD<EK/?<-FI>8E@Q8K@FE@JK?<;I@M<I
F= /<C:FbJ 8D9@K@FE @E K<:?EFCF>P C<8;<IJ?@G K?IFL>? :FEK@ELFLJ K<:?EFCF>@:8C @EEFM8K@FE $E K?<
=FCCFN@E>J<:K@FEJ	N<CFFB@EKFK?<J<HL<E:<F=<M<EKJ@EK?<G<I@F;F=`8E;@CCLJKI8K<K?<
FI>8E@Q8K@FEbJ:?8CC<E><J8E;I<JGFEJ<J@E:FEE<:K@FEN@K?K?<8;FGK@FEGIF:<JJF=:CFL;:FDGLK@E>
K<:?EFCF>P
"0=064<4=C
C40<
(CA0C4682
C40<B
'
*
(>5CF0A4
*
(4AE824B
*
=5A0BCAD2CDA4
36_Erim_Khanagha_stand.job

		 D "	
	1;8-:;-,)+<1>1<1-;)6, 7:/)61B)<176)4+0)44-6/-;
2@K? K?<I@J<F=:CFL;:FDGLK@E> @E	 K?< K<:?EFCF>P @EK<CC@><E:<LE@KJF= K?<:FDG8EPJGFKK<;
K?<<D<I>@E> KI<E;M<IP<8ICP8E;:FDDLE@:8K<; K?<@I =@E;@E>J K?IFL>? K<:?EFCF>P =FI<:8JK I<GFIKJ
K?IFL>?FLK K?< FI>8E@Q8K@FE /?< JL9J<HL<EK 8N8I<E<JJ	 @E KLIE	 I<JLCK<; @E K?< =FID8K@FE F= :IFJJ

=LE:K@FE8CK<8DJKF;@J:LJJ8E;GC8E=FIGFK<EK@8C@DG8:KJF=:CFL;:FDGLK@E>FE/<C:FbJGFIK=FC@FF=
F==<I@E>J $E C<JJ K?8E 8 P<8I	 K?< FLK:FD<J F= K?<J< <E;<8MFIJ =FLE; K?<@I N8P @EKF K?< :FIGFI8K<
K<:?EFCF>P JKI8K<>P ;F:LD<EK	 N?@:? @J <E;FIJ<; 9P K?< J<E@FI D8E8><D<EK K<8D 2?@C< EF
I<D8IB89C<D8IB<K;<D8E;N8J=FI<J<<89C<=FIK?<:CFL;
98J<;F==<I@E>J@EK?<J?FIKK<ID	@KN8JC<=K
KF K?< @E;@M@;L8C9LJ@E<JJLE@KJb ;@J:I<K@FE KF @EM<JK@>8K< K?< @DGC@:8K@FEJF= K?<E<N K<:?EFCF>PFE
K?<@I I<JG<:K@M< GIF;L:KJ 8E; J<IM@:<J  ELD9<I F= K?< FI>8E@Q8K@FEbJD<D9<IJ @E K?< - LE@K	
JKI8K<>@: K<8DJ	 8E; 9LJ@E<JJ LE@KJ >FK <E>8><; @E K?<J< <==FIKJ 9<:8LJ< F= K?<@I I<JGFEJ@9@C@KP =FI
K<:?EFCF>PJKI8K<>PFID<I<CP;L<KFG<IJFE8C@EK<I<JK@E:CFL;:FDGLK@E>8J8I<J<8I:?KFG@:LI@E>
K?<G<I@F;`	?FN<M<I	K?<J<8:K@M@K@<J=8@C<;KFI<JLCK@E8EPK8E>@9C<FLK:FD<J	@EK<IDJF=
<OG<I@D<EK8K@FE8E;K<:?EFCF>@:8C@EEFM8K@FE@E8::FI;8E:<N@K? /<C:FbJGFIK=FC@FF=F==<I@E>J$EK?<
=FCCFN@E>J<:K@FEN<N@CCGI<J<EK K?<FI>8E@Q8K@FE8C;@==@:LCK@<JK?8K?@E;<I<;<OG<I@D<EK8K@FE@EK?<
E<N K<:?EFCF>@:8C :FEK<OK ;LI@E> K?< G<I@F; F= ` 8::FI;@E> KF K?< @EK<IM@<NJ 8E; FK?<I
JFLI:<JF=;8K8.L9J<HL<EKCP	N<<OGC8@EK?<FI>8E@Q8K@FE8CD<8JLI<JK?8K<E89C<;/<C:FKFFM<I:FD<
K?FJ<;@==@:LCK@<J=IFD<8ICP8E;FEN8I;J
 :/)61B)<176)4:7=<16-;)6,+)8)*141<1-;  ::FI;@E>KFK?<@EK<IM@<NJ8E;FLIF9J<IM8K@FEJ	FE<F=
K?<M<IP<M@;<EK:?8I8:K<I@JK@:JF=/<C:F @JBEFNE KF9< @KJ CFE>
C8JK@E>8E; @E=CL<EK@8C IFLK@E<J8E;
GIF:<JJ<J/?<I<@JM@IKL8CCP8GIF:<JJ;<J:I@GK@FE=FI8CCF=K?<8:K@M@K@<JF=K?<FI>8E@Q8K@FE=<NF=
K?< GIF:<JJ<J N<I< I<=<II<; KF 8J :FIGFI8K<
N@;< ;@I<:K@M<J 8DFE>N?@:? 8I< K?< GIF:<JJ<J =FI K?<
C@=<:P:C< D8E8><D<EK F= K?< GIF;L:K	 @E:CL;@E> @EEFM8K@FE 8E; GIF;L:K ;<M<CFGD<EK GIF:<JJ<J
+<I:<@M<; KF 9< K?< JFLI:< F= /<C:FbJ :FDG<K@K@M< 8;M8EK8><J	 K?<J< GIF:<JJ<J 8I< GI<J<IM<; 8E;
37_Erim_Khanagha_stand.job

:FEKIFCC<; 9P K?< ?@>?<JK C<M<CJ F= FI>8E@Q8K@FE8C ?@<I8I:?P .L:? GIF:<JJ<J 8E; J@D@C8I	 ><E<I8CCP
8::<GK<; IFLK@E<J 8E; N8PJ F= NFIB@E>	 9FK? NI@KK<E 8E; LENI@KK<E	 ?FN<M<I	 N<I< JK8K<; KF 9< 8
JFLI:<F=@E<==<:K@M<E<JJ=FI<OG<I@D<EK8K@FE@EK?<:CFL;:FDGLK@E>:FEK<OK
*E<F= K?<<O8DGC<J	8::FI;@E> KF K?< @EK<IM@<NJ	N8J I<C8K<; KF K?< KI8;@K@FEF= K?< @EK<IE8C
;<M<CFGD<EKF=GIFKFKPG<J8E;K?<EK<JK@E>K?<D@EK?<:LJKFD<IJ@K<JJFE<F=K?<J<E@FI<E>@E<<IJ
N?FG@FE<<I<;K?<:CFL;@E@K@8K@M<@E/<C:FJK8K<;
PR&GD ;@@AH3F;A@ 35F;H;F;7E3D7 7JFD7?7>K 0R143E76 A@BDAFAFKB7E 4753GE7 F:3F ;E AGD 5A?8ADF
LA@7	 FOE3>I3KE>;=7I:7@ :3H73@;673F:7@ ?3=73BDAFAFKB74GF;@F:75A@F7JFA85>AG6I:7@
F:7BDAFAFKB7;EF:7D7KAG6A@OF=@AII:3FFA6AI;F:;F	Q
/?@J @JJL<N@K? K?<GIFKFKPG< @J8 I<=C<:K@FEF=8><E<I8C;@==<I<E:< @E K?<E<N K<:?EFCF>@:8C
:FEK<OK	N?<I<:LJKFD<IJGC8P8B<PIFC<@E@EEFM8K@FE8E;;<M<CFGD<EK2?<E@K@J89FLKJ<CC@E>FE

;<D8E; J<IM@:<J	 K?< K<:?EFCF>P
GLJ? KI8;@K@FE F= K?< @E;LJKIP 9P /<C:F 8E; @KJ G<<I :FDG8E@<J
9<:FD<J C<JJ I<C<M8EK /?< E<N :FE:<GKJ JL:? 8J M8CL< :F
:I<8K@FE 8E; :LJKFD<I 8E; =IFEKC@E<
@EMFCM<D<EK@EK?<;<M<CFGD<EKN<I<9<@E>JG<:LC8K<;@E;@==<I<EKG8IKJF= K?<FI>8E@Q8K@FE	9LKK?<
<O@JK@E>9LJ@E<JJ<J8E;K<:?EFCF>@<JN<I<JK@CC=FCCFN@E>K?<:FEM<EK@FE8CN8PJF=NFIB@E>DFE>
K?< I<=<I<E:<J KF K?< GIF9C<DJN@K? K?< <O@JK@E> IFLK@E<J	 E<<; =FI c=8JK<I ;<M<CFGD<EK GIF:<JJ<Jd	
c8;8GK8K@FEJ @E =@E8E:@8C 8E; JLGGFIK JPJK<DJd	 8E; cE<N J8C<J D<EK8C@KP 8E; 8GGIF8:?d N<I<
GI<M8C<EK8E;<8:? F=K?<J<I<=<I<E:<JN<I<I<C8K<;KF8GIF9C<DN@K?<OG<I@D<EK8K@FE8E;@EEFM8K@FE
@E K?< :CFL; :FEK<OK K?8K JK<D =IFD K?< M<IP ;@==<I<EK CF>@: F= K?< LE;<ICP@E> K<:?EFCF>@<J !FI
<O8DGC<	K?<E<<;=FI=8JK<I;<M<CFGD<EK@J	@EG8IK	I<C8K<;KFK?<=8:KK?8K:CFL;
98J<;F==<I@E>J8I<
@E <JJ<E:< J<IM@:<J K?8K I<HL@I< @K<I8K@M< =<<;98:B =IFD K?< :LJKFD<IJ N?@:? D8E;8K<J J?FIK<I
;<M<CFGD<EK:P:C<J $E J?FIK	 @EK<IM@<N<<J:FEJ@JK<EKCP JK8K<; K?<I<N8J8E<<; =FIE<N:8G89@C@K@<J
8E;IFLK@E<J=FI?8E;C@E>:CFL; FGGFIKLE@K@<J	8E;8KK?<J8D<K@D<K?<P9<C@<M<;@KN8JM<IP;@==@:LCK
KF;<M<CFGJL:?E<NIFLK@E<J	9<:8LJ<F= K?<JKIFE> @E=CL<E:<F= CFE>
C8JK@E> KI8;@K@FEJ8E;<O@JK@E>
9<JKGI8:K@:<J
38_Erim_Khanagha_stand.job


#-;7=:+-; )6, +7584-5-6<):A );;-<;  2FIB@E> N@K? <D<I>@E> K<:?EFCF>@<J @J EFK LELJL8C =FI
/<C:F /?< I<J<8I:? FI>8E@Q8K@FE @J ;<J@>E<; KF <D9I8:< JL:? K<:?EFCF>@<J 9P K?< =FID8K@FE F=
@EEFM8K@FEK<8DJ8E;C89FI8KFIPNFIBK?8KI<:<@M<JJLGGFIK=IFD9LJ@E<JJLE@KJ@EK?<C8K<IJK8><JF=
GIF;L:K;<M<CFGD<EK1<IP <8ICP @E K?<GIF:<JJ	 I<J<8I:?<IJ8E; K<:?EFCF>P JKI8K<>P K<8DJ I<8C@Q<;
K?8K:CFL;:FDGLK@E>I<HL@I<;K?<<E>8><D<EKF= K?<K?I<<9LJ@E<JJLE@KJ	9<:8LJ<@K @DGC@<;J<CC@E>
@E=I8JKIL:KLI< <HL@GD<EK	 JF=KN8I<	 8E; J<IM@:<J 8J 8E @EK<>I8K<; G8:B8>< F= J<IM@:<J K?IFL>? 8
;@==<I<EKJ8C<J	;<C@M<IP	GI@:@E>	;<GCFPD<EK	8E;D8@EK<E8E:<DF;<C!@IJK8E;=FI<DFJKN8JK?<=8:K
K?8K K?< ;<M<CFGD<EK F=E<N :CFL;
98J<; F==<I@E>J I<HL@I<; <E>8><D<EK =IFD K?< ;@==<I<EKGIF;L:K
8I<8J N@K?@E <8:? 9LJ@E<JJ LE@K $E 8;;@K@FE	 :CFJ< :FFG<I8K@FE =IFD K?< K?I<< 9LJ@E<JJ LE@KJ N8J
<JJ<EK@8C/?<E<<; =FIDF;@=@:8K@FEJ @E :FI< 8E; G<I@G?<I8C JL9
JPJK<DJN8JDL:?DFI< <OK<EJ@M<
K?8E N?8K JD8CC K<8DJ K?8K 8I< IFLK@E<CP 9<@E> =FID<; KF ;<8C N@K? E<N K<:?EFCF>@<J 8I< 89C< KF
?8E;C<(FI<FM<I	 @KN8JEFKFECP K?< K<:?E@:8C8JG<:KJ K?8KN<I< @DGFIK8EK @E K?<:FEK<OKF=:CFL;
:FDGLK@E>!FI<O8DGC<	JFD<F=K?<I<J<8I:?K<8DJI<8C@Q<;K?8K	;L<KFK?<;@==<I<EKE8KLI<F=:CFL;

98J<; F==<I@E>J	 D8EP F= K?< <OG<I@D<EK8K@FEJ J?FLC; 9< @E@K@8K<; N@K? FG<E ;@J:LJJ@FEJ N@K? K?<
:LJKFD<IJ 9<=FI< :FE:<GKL8C@Q8K@FE	N?<I<8J/<C:FbJ I<J<8I:? 8E; ;<M<CFGD<EK K<8DJ ;@; EFK ?8M<
8::<JJ KF K?< :FDG<K<E:<J 8E; :FDDLE@:8K@FE :?8EE<CJ =FI K?8K JFIK F= @EK<I8:K@FE N@K? K?<
:LJKFD<IJ.F	N?PN8J@KJF;@==@:LCK KFJ<:LI<K?<I<HL@I<;I<JFLI:<J=FI<OG<I@D<EK8K@FEN@K?:CFL;
:FDGLK@E>N?@C<@KN8J8CI<8;PG8IKF=/<C:FbJK<:?EFCF>PJKI8K<>P
*E<F= K?<D8@E I<8JFEJ =FI JL:? ;@==@:LCK@<J @E K?< 8CCF:8K@FE F= I<JFLI:<JN8J JK8K<; KF9<
I<C8K<;KFK?<=8:KK?8KK?< I<JFLI:<GC8EE@E>FLKJ@;<K?<I<J<8I:?LE@KF=/<C:F@JFGK@D@Q<;KFJLGGFIK
K?<<O@JK@E>9LJ@E<JJ<JF=K?<=@ID$EFK?<INFI;J	K?<<OGCFI8K@FEF==LKLI<FGGFIKLE@K@<J@J;<C<>8K<;
KF K?< I<J<8I:? LE@K 8E; K?< I<JK F= K?< FI>8E@Q8K@FE @J =F:LJ<; FE 8GGCP@E> K?< FLK:FD<J @E K?<
GFIK=FC@F F= K?< F==<I@E>J N?<E<M<I JFD< 9<E<=@KJ 8I< 8JJF:@8K<; N@K? JL:? @E:FIGFI8K@FEJ
FEJ@;<I@E>K?<>CF98C=@E8E:@8CKLIDF@C;LI@E>K?<G<I@F;F=`	9LJ@E<JJLE@KJN<I<K@>?KCP
39_Erim_Khanagha_stand.job

I<JFLI:<;@EFI;<IKFD8O@D@Q<K?<<==@:@<E:PF=K?<M<IPC8I><FI>8E@Q8K@FE8E;K?<P:FLC;EFK8==FI;
K?< 8CCF:8K@FE F= I<JFLI:<J KF CFE>
K<ID GIFA<:KJ N@K? EF :C<8I C@EB KF K?<@I <O@JK@E> GFIK=FC@F F=
F==<I@E>JEFK?<IF9J<IM8K@FEN8JI<C8K<; KF K?<=8:K K?8K I<JFLI:<J @E/<C:F8I<8CI<8;P K@<;KF K?<
<O@JK@E> GIF;L:K ;<M<CFGD<EK GC8EJ N<CC @E 8;M8E:< 8E; K?FJ< GC8EJ 8I< EFK 9<@E> I<>LC8ICP
I<:FEJ@;<I<;8E;I<M@J<;/?@JJ@KL8K@FE><E<I8K<J8CFKF=;@==@:LCK@<J@E:FEM@E:@E>D8E8><IJKF@EM<JK
@E 8 K<:?EFCF>P N?<E @KJ FLK:FD<J 8I< EFK :C<8I J 8 J<E@FI I<J<8I:?<I N?F G@FE<<I<; K?< :CFL;
;@J:LJJ@FEJ@E/<C:FJK8K<;
P.73>EA6A@OF:3H7F:763F38ADF:78GFGD73@6F:;E;EF:74;997EFBDA4>7?4753GE78AD0F:77J;EF;@91
4GE;@7EE7EF:3FKAG:3H7KAG53@73E;>K97FF:763F34GF;8I7E3K0FAF:7 E7@;AD?3@397DE1F:3FI7
F:;@=F:3FF:75>AG6I;>>F3=7AH7D7H7DKF:;@93@6F:;E?G5:0D7H7@G7E1I;>>474G;>FA@F:;E:AI53@
I75A@8;67@F>K9A3@6E3KI7D73>>K47>;7H7;@F:;EQ
$E 8;;@K@FE KF K?< I<JFLI:< C@D@K8K@FEJ	 N< LE;<IJKFF; K?8K K?<I< N8J HL@K< 8E 8DFLEK F=
I<J@JK8E:< @E 8::<GK@E> K?8K /<C:F E<<;<; KF @EM<JK @E :CFL; :FDGLK@E> =IFD JFD< G8IKJ F= K?<
FI>8E@Q8K@FE8E;D8@ECP K?<9LJ@E<JJLE@KJ/?<:CFL;DF;<CN8J  G<I:<@M<; KF9<;@JILGK@M<8E;8
GFK<EK@8C 8CK<IE8K@M< KF K?< N8P K?8K /<C:F D8B<J I<M<EL<J =IFD J<CC@E> M<IP <OG<EJ@M< 8E; ?@>?

D8I>@E @E=I8JKIL:KLI< GIF;L:KJ 8E; KLIEJ @K @EKF J<CC@E> J<IM@:<J $EM<JK@E> @E :CFL; :FDGLK@E> 8E;
:FCC89FI8K@E> N@K? :LJKFD<IJ FE K?8K NFLC; <E;8E><I K?< J8C<J F= <O@JK@E> @E=I8JKIL:KLI< F==<I@E>J
=IFD/<C:F9PD8B@E>:LJKFD<IJNFE;<IN?<K?<IK?<PJ?FLC;@EM<JK=LIK?<IFE<O@JK@E>K<:?EFCF>@<J
FIN?<K?<IK?<PJ?FLC;N8@KLEK@C:CFL;
98J<;F==<I@E>JKFL:?K?<D8IB<K*E<F=K?<B<PJK8B<?FC;<IJ
F=/<C:FbJ:CFL;@E@K@8K@M<=FIDLC8K<;K?@JGIF9C<D8J=FCCFNJ
PR0.77JB7D;7@5761;@F7D@3>8D;5F;A@3>EA4753GE7F:78GFGD7F75:@A>A9KI;>>47D7B>35;@97J;EF;@9
4GE;@7EE7E	+:7@F:7D7;E03F7@67@5K8AD1;@F7D@3>5A?B7F;F;A@0A@F:7D7EAGD57E1Q
40_Erim_Khanagha_stand.job

$EFK?<INFI;J	K?<K?I<8KF=K?<:8EE@98C@Q8K@FEF=K?<<O@JK@E>F==<I@E>JN8J8D8AFI8I>LD<EK
K?8KN8JI<G<8K<;CP<OGI<JJ<;8J8JFLI:<F=I<J@JK8E:<8>8@EJK8::<GK@E><OK<EJ@M<I<JFLI:<8CCF:8K@FE
KFK?<E<NK<:?EFCF>P
6+-6<1>- ;<:=+<=:-;  /<C:F @J 8 ;<:<EKI8C@Q<; FI>8E@Q8K@FE N?@:? @J 8 I<=C<:K@FE F= K?< J@Q< 8E;
><F>I8G?@:8C ;@JG<IJ@FE F= K?< :FDG8EP <:@J@FE
D8B@E> GFN<I 8E; 8LK?FI@KP @J	 K?<I<=FI<	
;@JKI@9LK<; 8:IFJJ K?< FI>8E@Q8K@FE @E <O:?8E>< =FI 8::FLEK89@C@KP =FI K8I><KJ 8E; G<I=FID8E:<
D<8JLI<J K?8K 8I< 8JJ@>E<; KF <8:? LE@K F= K?< FI>8E@Q8K@FE .L:? K8I><KJ 8E; >F8CJ	 <JG<:@8CCP @E
9LJ@E<JJ LE@KJ	 8I< I<C8K<; KF D<8JLI<J JL:? 8J GIF=@K89@C@KP	 >IFNK?	 8E; :LJKFD<I J8K@J=8:K@FE
I<HL@I<D<EKJ::FI;@E>KF8B<PJK8B<?FC;<IF=K?<:CFL;@E@K@8K@M<
PR>> F:707J;EF;@91"' 0=7KB7D8AD?3@57 ;@6;53FADE13D7973D76GB 8AD F:7 E:ADFF7D?H;7I	GF
I;F:F:76;EDGBF;H7F:;@9E0>;=75>AG65A?BGF;@91I7@776FA:3H73>A@9F7D?H;7I43E76A@I:3FOE
9A;@9FA47;@A@7ADFIAK73DEAD8;H7K73DE0F:3F;E@AFEGBBADF764K7J;EF;@9"' E1	Q
2@K?K?<<O:<GK@FEF=K?<I<J<8I:?FI>8E@Q8K@FE8E;8=<NJD8CCJKI8K<>@:K<8DJ	K?<9F;PF=
K?<FI>8E@Q8K@FED8@ECP=F:LJ<JFEJ?FIK
K<ID8E;D@;
K<IDGIF=@K89@C@KPK8I><KJF=K?<FI>8E@Q8K@FE
/?@JC<8M<JM<IPC@D@K<;@EK<I<JK=FIK?<9LJ@E<JJLE@KJKF?<8M@CP@EM<JKFEK?<8I<8JK?8K 8I<LEC@B<CP
KF :FEKI@9LK< KF K?<@I FNE K8I><KJ $E =8:K	 :CFL;N8J EFK G<I:<@M<; KF 9< 8 JFLI:< F= =LE;8D<EK8C
:?8E><@EK?<JKIL:KLI<F=K?<I<M<EL<J@EK?<J?FIKILEFEJ@;<I@E>K?<@EK<EJ@=@<;:FDG<K@K@FE8E;
K?<<==<:KJF=K?<>CF98C;FNEKLIEFE/<C:F	K?@J8GGIF8:?J<<D<;KF9<JFD<N?8KALJK@=@89C<=FIK?<
FI>8E@Q8K@FEbJD<D9<IJ@EK?<<8IC@<IG?8J<JF=K<:?EFCF>P<D<I><E:<$EFK?<INFI;J	<==@:@<E:PN8J
8D8@EGI@FI@KPF=K?<FI>8E@Q8K@FE;LI@E>8E;8E;K?@JD8B<JK?<:FEJ@;<I8K@FEF=;@==<I<EK
G<I=FID8E:<D<8JLI<J=FI<OG<I@D<EK8K@FEFE8GFK<EK@8CCPC8I><8I<8JL:?8J:CFL;:FDGLK@E><M<E
DFI< ;@==@:LCK -<:F>E@Q@E> K?@J @JJL< ;LI@E> <8IC@<I G?8J<J F= :CFL; 8;FGK@FE	 8 ELD9<I F=
@EK<IM@<N<<J ;@J:LJJ<; K?< E<<; =FI K?< @EMFCM<D<EK F= J<E@FID8E8><D<EK @E K?< <OG<I@D<EK8K@FE
41_Erim_Khanagha_stand.job

GIF:<JJ .L:? GIFM@J@FEJ N<I< :FEJ@;<I<; 8 JFCLK@FE KF K?< G<I:<@M<; LEN@CC@E>E<JJ KF I<C<8J< K?<
I<JFLI:<J K?8KN<I< K@<; KF <O@JK@E>GIFA<:KJ8E; @E C@E<N@K? J?FIK
K<ID8E;D@;
K<IDD<8JLI<D<EK
K8I><KJ
/?<:FD9@E8K@FEF= K?<89FM<
D<EK@FE<;;@==@:LCK@<J I<JLCK<; @E8 J@KL8K@FEN?<I</<C:F?8;
EFK 8:?@<M<; >F@E> 9<PFE; JKL;P@E> 8E; GC8EE@E> =FI :CFL; :FDGLK@E> 8J 8 GFK<EK@8CCP @DGFIK8EK
K<:?EFCF>P2<;@;EFK=@E;8EP<M@;<E:<=FIK?<@E:FIGFI8K@FEF=:CFL;@EK?<GIF;L:KGC8EJF=/<C:F	
<O:<GK =FI8:FLGC<F=JD8CC
J:8C<GIFA<:KJ9P @E;@M@;L8C I<J<8I:?<IJ/?<@E@K@8C8:K@M@K@<J	?FN<M<I	
@E:I<8J<;8N8I<E<JJF=K?<:CFL;8J8;@JILGK@M<K<:?EFCF>P8E;K?@J	KF><K?<IN@K?K?<<M<I
@E:I<8J@E>
8KK<EK@FE KF K?< KFG@: =IFD :LJKFD<IJ 8E; ILDFIJ 89FLK K?< 8:K@M@K@<J F= K?< D8AFI :FDG<K@KFIJ	
:FEM@E:<; /<C:FbJ J<E@FI D8E8><D<EK KF CFFB @EKF JFCLK@FEJ =FI K?< JCFN GIF>I<JJ F= K?< :CFL;
@E@K@8K@M< ::FI;@E> KF K?< @EJ@>?KJ =IFD @EK<IM@<NJ 8E; FLI F9J<IM8K@FEJ	 8 :?IFEFCF>@:8C
I<GI<J<EK8K@FEF=K?<J<8:K@M@K@<J@JGI<J<EK<;@EK?<=FCCFN@E>J<:K@FE
"	
	 D "
	

61<1)<1767.+47=,8:7/:)5
/?<89FM<;@J:LJJ@FE?@>?C@>?K<;K?<=8@CLI<F=/<C:FbJK<:?EFCF>P8;FGK@FEIFLK@E<J@EK?<=8:<F=8E
<D<I>@E> :FI< K<:?EFCF>P J N< ;<J:I@9< @E K?< =FCCFN@E> G8><J	 (8E8><IJb I<8C@Q8K@FE F= K?<J<
@JJL<J DFK@M8K<; @EKIF;L:K@FE F= E<N KF K?< =@ID JKIL:KLI8C 8GGIF8:?<J 8E; ;<M<CFGD<EK F= EFM<C
GI8:K@:<J =FI ?8E;C@E> :CFL; 8;FGK@FE J K?< =@IJK JK<G	 @E FI;<I KF J<:LI< 8CCF:8K@FE F= E<:<JJ8IP
I<JFLI:<J 8E; <EJLI< ;<M<CFGD<EK F= E<N @E:<EK@M< JPJK<DJ 8E; C<8IE@E> IFLK@E<J K?8K JLGGFIK
<OG<I@D<EK8K@FE	 D8E8><D<EK ;<:@;<; KF =FID 8 :IFJJ =LE:K@FE8C K<8D @E K?< =FID F= 8 GIF>I8D
JKIL:KLI<.@E:<K?<D8AFI@KPF=I<M<EL<J	8E;K?<I<=FI<K?<:FE:<EKI8K@FEF==@E8E:@8CI<JFLI:<J	N8J
I<C8K<;KFK?<9LJ@E<JJLE@K=FI @E=I8JKIL:KLI<<HL@GD<EK	 K?@JLE@KN8J:?FJ<E8JK?<?FJKF= K?<E<N
GIF>I8D/?@J J<KK@E> I<;L:<; K?<;@==@:LCK@<JN@K? I<JFLI:<8CCF:8K@FE KF JFD<<OK<EK8E; @E:I<8J<;
K?<@E:<EK@M<J=FI@EM<JKD<EK9<:8LJ<F=K?<;@I<:K@EMFCM<D<EKF=J<E@FID8E8><D<EK
42_Erim_Khanagha_stand.job

#8M@E>K?<I<JFLI:<J@EGC8:<8E;JK8IK@E>N@K?8KK<DGKJKF;<M<CFG;<DFGIF;L:KJ98J<;FEK?<:CFL;
K<:?EFCF>P	 K?< K<8DJ N<I< 9<:FD@E> DFI< 8E; DFI< 8N8I< F= K?< K<:?E@:8C 8E; FI>8E@Q8K@FE8C
:?8CC<E><J F= <OG<I@D<EK8K@FEN@K? :CFL; !IFD FI>8E@Q8K@FE8C G<IJG<:K@M<	 KNFD8AFI @JJL<J N<I<
<M@;<EK@EK?@JG<I@F;=@IJK	<D9<;;@E>K?<E<NK<:?EFCF>PN@K?@EK?<DFJK KI8;@K@FE8C9LJ@E<JJLE@K
@E=I8JKIL:KLI< D8EL=8:KLI@E> F= /<C:F @E<M@K89CP :FEJKI8@E<; K?< >F8CJ F= K?< GIF>I8D @E K?<
;<G8IKLI<KFN8I;J:CFL;K<:?EFCF>P8E;I<C8K<;9LJ@E<JJDF;<CJ.<:FE;	;<JG@K<J<E@FID8E8><D<EK
@EMFCM<D<EK	 K?< J<:LI@E> 8E; :FFI;@E8K@FE F= I<JFLI:<J 8E; :FDGC<D<EK8IP 8JJ<KJ =IFD ;@==<I<EK
9LJ@E<JJLE@KJGIFM<;KF9<M<IP:?8CC<E>@E>)<M<IK?<C<JJ	K?<GIF>I8DJ<KK@E>?<CG<;@EJG<<;@E>LG
K?<GIF>I<JJ8E;<E89C<;@E@K@8CG?8J<JF=<OG<I@D<EK8K@FEN@K?:CFL;:FDGLK@E>KFJFD<<OK<EK8E;
N8J I<=<II<; KF	9P8ELD9<IF= @EK<IM@<N<<J	8J K?< KLIE@E>GF@EK F=/<C:FbJ<==FIKJ KF<D9I8:< K?<
E<N K<:?EFCF>P $E:I<8J<; LE;<IJK8E;@E> 89FLK K?< =LE;8D<EK8CCP ;@==<I<EK I<HL@I<D<EKJ F= :CFL;	
<JG<:@8CCP @E K<IDJ F= K?< GIF=FLE; FI>8E@Q8K@FE8C @DGC@:8K@FEJ F= K?< K<:?EFCF>P	 >L@;<; K?< E<OK
IFLE;F=D8E8><I@8C@E@K@8K@M<J
"
	

 D "	

!:7/:)5;-8):)<176)6,-@8)6;176
2@K? K?< 8@D F= 8CCFN@E> <OG<I@D<EK8K@FE N@K?FLK :FE=@E<D<EK KF K?< :FEK<OK F= 8 9LJ@E<JJ LE@K	
D8E8><D<EK;<:@;<;KFK8B<K?<GIF>I8DFLKF=K?<9LJ@E<JJLE@K8E;JK8IK8:FIGFI8K<
N@;<GIF>I8D
LE;<IK?<;@I<:KJLG<IM@J@FEF=K?<J<E@FID8E8><D<EKK<8D/?<ELD9<IF=<E>8><;G<IJFEE<CKFK?<
GIF>I8D @E:I<8J<;:FEJ@;<I89CP =IFD8IFLE; KF8IFLE;8E;8 CFKF=8KK<EK@FEN8J;@I<:K<;
KFN8I;J K?< GIF>I8D /?@J J<KK@E> :I<8K<; 8 >I<8K DFD<EKLD KFN8I;J I<C8O@E> K?< @E<==<:K@M<
FI>8E@Q8K@FE8CIFLK@E<J8E;;<M<CFG@E>E<NFE<J$EK?@JJ@KL8K@FE	K?<JG<<;F=;<M<CFGD<EK@E:I<8J<;
8E;/<C:FD8E8><;KFJL::<JJ=LCCP;<M<CFGK?<GC8EE<;;<DFGIF;L:K=FIK?<@E;LJKIP<M<EKK?8KK?<P
?8; GC8EE<; =FI  :?8CC<E>< N8J I<8:?@E> 8 :FDDFE C8E>L8>< 8DFE> K?< DLCK@;@J:@GC@E8IP
G8IK@:@G8EKJ F= K?< :CFL; GIF>I8D	 D8@ECP 9<:8LJ< F= K?< K<:?EFCF>@:8C LE:<IK8@EK@<J K?8K :I<8K<;
;@==<I<EKG<I:<GK@FEJ8DFE>G<FGC<N@K?;@==<I<EK98:B>IFLE;J/?<:FDDFE>F8C	?FN<M<I	8JJ@JK<;
43_Erim_Khanagha_stand.job

K?< G8IK@:@G8EKJ KF JPE:?IFE@Q< 8E; =FID 8 :F?<I<EK LE;<IJK8E;@E> 89FLK K?<@I 8:K@M@K@<J 8E; K?@J
GIFM<;KF9<8M8CL89C<FLK:FD<@EK?<C8K<IJK8><JF=K?<@E@K@8K@M<#8M@E>8:FDDFELE;<IJK8E;@E>
8E; 8E @DGIFM<; 8C@>ED<EK <E89C<; /<C:F KF I<8C@Q< 8 =<N ;<M<CFGD<EKJ @E K?< FI>8E@Q8K@FE8C
:?8CC<E><J K?8K N< C@JK<; 9<=FI< 8J ?@E;I8E:<J F= :CFL; 8;FGK@FE /?< DFJK @DGFIK8EK N8J K?<
;<M<CFGD<EKF=8J<KF=E<N8E;LEGI<:<;<EK<;GI8:K@:<J=FINFIB@E>N@K?K?<K<:?EFCF>P O8DGC<J
F=JL:?E<NGI8:K@:<J K?8K:FDG8EP<OGCFI<;KF;@==<I<EK<OK<EKJ@EK?@JG<I@F;8I<;@I<:K@EMFCM<D<EK
F= :LJKFD<IJ @E K?< <8IC@<I G?8J<J F= GIF;L:K ;<M<CFGD<EK GIF:<JJ	 E<N GI@:@E> 8E; :FEKI8:K@E>
8GGIF8:?<J	 JLGGC@<I 8E; :FDG<K@KFI @EMFCM<D<EK @E ;<M<CFGD<EK GIF:<JJ<J $E K?< E<N J<KK@E>	 K?<
K<8DJ?8;K?<FGGFIKLE@KPKF;<M<CFGJL:?E<NGI8:K@:<JK?IFL>?KI@8C8E;<IIFI8E;<OG<I@D<EK8K@FE	
N?<I<8J=FID<IJKIL:KLI8CJ<KK@E>JGIFM<;KF9<@E:8G89C<F=8::FDDF;8K@E>JL:?;<M<CFGD<EKJ
<JG@K<8CCK?<8;M8E:<J	K?<GIF>I8DN8JEFK=I<<=IFDFI>8E@Q8K@FE8C;@==@:LCK@<J/?<>IFN@E>J@Q<
F= K?< GIF>I8D GIFM<; KF 9< 8 :?8CC<E>< @E @KJ<C= #8M@E> 8IFLE;  <DGCFP<<J :FD@E> =IFD
;@==<I<EK ;@J:@GC@E<J	N@K?FLK 8N<CC
;<=@E<; JKIL:KLI< 8E; I<C8K@FEJ?@GJN@K? K?< FK?<I ;<G8IKD<EKJ	
N8J@E;<<;KIFL9C<JFD<@EK<IDJF=:FFI;@E8K@FE8E;D8E8><D<EK8E;:FLC;EFK9<:FEK@EL<;=LIK?<I
/?<I<=FI<	 K?< K<:?E@:8C8E;FI>8E@Q8K@FE8C8;M8E:<D<EKN@K?8;FGK@FEF=:CFL;N<I<8K K?<:FJKF=
I<;L:<;FI>8E@Q8K@FE8C<==@:@<E:PKF8E8C8ID@E><OK<EK
" 	

 D "	
!:7/:)5;0:163)/-)6,,-4-/)<1767.<);3;<7<0-*=;16-;;=61<;
LI@E>C8K<	FI>8E@Q8K@FE8C:?8CC<E><JN@K?K?<>IFN@E>J@Q<F=K?<GIF>I8DC<=KKNFFGK@FEJ=FI
/<C:FbJ J<E@FID8E8><D<EK K<8D <@K?<I KF :I<8K< 8 E<N G<ID8E<EK FI>8E@Q8K@FE8C LE@KN@K? 8CC K?<
I<HL@I<; I<JFLI:<J 8E; 8;D@E@JKI8K@M< I<HL@I<D<EKJ FI KF J?I@EB @K KF 8D8E8><89C< J@Q< /?< C8KK<I
8GGIF8:? N8J :?FJ<E 9P /<C:FbJ J<E@FI D8E8><IJ	 9<:8LJ< F= KNF I<8JFEJ =@IJK	 :CFL; :FDGLK@E>
GIFM<; KF 9< JK@CC 8 9@K =8I 8N8P =IFD K?< D8IB<K I@J< 8E; ?8M@E> 8 C@E< FI>8E@Q8K@FE N@K?FLK 8EP
9LJ@E<JJ N8J G<I:<@M<; KF 9< KFF :FJKCP 8E; @E<==@:@<EK .<:FE;	 K?< =8:K K?8K K?< E<N K<:?EFCF>P
44_Erim_Khanagha_stand.job

NFLC; LCK@D8K<CP 8==<:K K?< <O@JK@E> 9LJ@E<JJ<J F= /<C:F ALJK@=@<; 8 :CFJ< C@EB 9<KN<<E K?< :CFL;
@E@K@8K@M< 8E;FE>F@E>8:K@M@K@<JF= K?<FI>8E@Q8K@FE M<EKL8CCP	 K?<GIF>I8DN8J J?ILEB KF8 JD8CC
GIFA<:K	N@K?K?<@EMFCM<D<EKF=JJ<E@FIJK<<I@E>D<D9<IJI<GI<J<EK@E>;@==<I<EKFI>8E@Q8K@FE8CLE@KJ
/?< 8:K@M@K@<J N<I< 8CJF ;@M@;<; KF 8 ELD9<I F= K8JBJ	 <8:? F= N?@:?N8J ;<C<>8K<; KF FE< F= K?<
FI>8E@Q8K@FE8CLE@KJ
CK?FL>?J@D@C8IKFK?<JKIL:KLI8CJ<KK@E>9<=FI<	K?<E<NJKIL:KLI<@EK<I<JK@E>CPGIFM<;KF9<=8I
C<JJGIF9C<D8K@:@EK<IDJF=I<JFLI:<8CCF:8K@FE	@E:<EK@M<JPJK<DJ	8E;I@>@;@K@<J@EK?<IFLK@E<J!@IJK
F=8CC	 K?< I<HL@I<; I<JFLI:<JN<I<8CI<8;P @;<EK@=@<;8E;8CCF:8K<; @E K?<GI<M@FLJG?8J<J	JF @KN8J
DL:? <8J@<I KF <EJLI< :FEK@EL8K@FE F= K?<@I @EMFCM<D<EK K?IFL>?FLK K?< LG:FD@E> G?8J<J F= K?<
K<:?EFCF>P 8;FGK@FE /?<I<=FI<	 I<JFLI:< 8CCF:8K@FED<:?8E@JDJ F= K?< <O@JK@E> 9LJ@E<JJ N<I< C<JJ
@E=CL<EK@8C FE K?< 8:K@M@K@<J FE :CFL; K<:?EFCF>P .<:FE;	 K?< N8PJ =FI DFK@M8K@E> 8E; D<8JLI@E>
<OG<I@D<EK8C8:K@M@K@<J@E8E<OK<EJ@M<J:8C<N<I<<OGCFI<;8E;@;<EK@=@<;KF8>FF;<OK<EK8E;@KN8J
JK@CCGFJJ@9C<KF=FCCFNK?<E<NCP;<M<CFG<; @E:<EK@M<JKIL:KLI<8=K<I;<C<>8K@E> K?< K8JBJ KF<O@JK@E>
9LJ@E<JJ<J'8JKCP	K?<E<<;=FI;<M<CFGD<EKF=E<NGI8:K@:<JK?8KN<I<I<HL@I<;=FI:CFL;:FEK<OK?8;
9<<E @EM<JK@>8K<; KF 8E <OK<EK K?8K FI>8E@Q8K@FEbJD<D9<IN8J 8N8I< 89FLK K?<D@JD8K:? 9<KN<<E
D8EP F= K?< <O@JK@E> GI8:K@:<J	 GIF:<JJ<J	 8E; :8G89@C@K@<J N@K? K?< I<HL@I<D<EKJ F= K?< :CFL;
/?<I<=FI<	 LEC@B< K?< =@IJK KNF =@IJK JK8><J F= :CFL; 8;FGK@FE	 EFK FECP 8KK<DGKJ KF ;<M<CFG E<N
GI8:K@:<JN<I<:FEJ@;<I<;;<M@8E:< =IFDFI>8E@Q8K@FE8C;@I<:K@M<J	 9LK8CJF 8EFI>8E@Q8K@FE8C>IFLG
N8J;<J@>E8K<;KF8:K@M<CPJ<8I:?=FI8E;8JJ@JK;<M<CFGD<EKF=JL:?E<NGI8:K@:<J
CC@E8CC	K?@JE<NJ<KK@E>N8JG<I:<@M<;9PK?<I<JGFE;<EKJGFJ@K@M<CP	D8@ECP9<:8LJ<K?<P9<C@<M<;
@K GIFM@;<; K?< 9<JK GFJJ@9@C@K@<J KF GIF>I<JJ N@K? K?< @;<EK@=@<; 8I<8J @E K?< GI<M@FLJ =FIDJ N?@C<
D@E@D@Q@E> K?< FI>8E@Q8K@FE8C =I@:K@FEJ 8E;:?8CC<E><J @E K?<N8PF= <OG<I@D<EK8K@FEN@K? K?< E<N
K<:?EFCF>P /?< JK<<I@E> >IFLG J<IM<; 8J 8 =8:@C@K8KFI =FI K?< 8CCF:8K@FE F= I<JFLI:<J 8E; K?<
FG<I8K@FE8C>IFLGJN@K?@EK?<9LJ@E<JJLE@KJ?8;K?<GFJJ@9@C@KPKF<OG<I@D<EKN@K?K?<E<NK<:?EFCF>P
8E;;<M<CFGK?<I<HL@I<;JLGGFIK@E>GIF:<JJ<J8E;GI8:K@:<J
45_Erim_Khanagha_stand.job

"	
!:7/:)5,1;;74=<176)6,16<-/:)<176?1<016<0--@1;<16/7:/)61B)<176
$E K?< J<:FE; HL8IK<I F= 	 K?< D8E8><D<EK ;<:@;<; KF ;@JJFCM< K?< GIF>I8D 8E; =FID8CCP
8EEFLE:<c<O<:LK@FEG?8J<dF= K?<:CFL;9P @EK<>I8K@E> K?<8:K@M@K@<JN@K?@E K?<8><E;8F=;@==<I<EK
FI>8E@Q8K@FE8C LE@KJ /<C:F I<KLIE<; KF K?< 9<=FI<

JKIL:KLI8C =FID =FI ;I@M@E> <OG<I@D<EK8K@FE
N@K? K?<E<N K<:?EFCF>P	8JD8EPF= K?<FI>8E@Q8K@FE8CGIF9C<DJN<I<EF CFE><I8J @EK<EJ<CFL;
N8J8CI<8;P8JKI8K<>@:GI@FI@KP=FIK?<K?I<<9LJ@E<JJLE@KJ8E;8CCF:8K@E>I<JFLI:<J8E;@E:<EK@M<JKF
<OG<I@D<EK8C 8:K@M@K@<J N8J EFK JF :?8CC<E>@E> 8EPDFI< /?< E<N GI8:K@:<J N<I< 9<:FD@E> DFI<
D8KLI< 8E; I<C<M8EK K<8DJ @E K?< FI>8E@Q8K@FE 8CI<8;P JK8IK<; JK8E;8I;@Q8K@FE F= JL:? GI8:K@:<J =FI
I<GC@:8K@FE 2?@C< D8EP K<:?E@:8C 8E; D8IB<K I<C8K<; :?8CC<E><J N<I< P<K KF 9< FM<I:FD<	
FI>8E@Q8K@FE8C?@E;I8E:<JN<I<KF8>FF;<OK<EK:FEKIFCC<;9PK?<J<:FE;HL8IK<IF=
!@>LI< 
 ;<G@:KJ K?< ;@==<I<EK JKIL:KLI8C DF;<J K?8K 8JJ@JK<; FM<I:FD@E> K?< :?8CC<E><J N@K?
I<JFLI:<J 8CCF:8K@FE 8E; @E:<EK@M< JPJK<DJ8E;<E89C<;;<M<CFG@E>E<NFI>8E@Q8K@FE8CGI8:K@:<J =FI
:CFL;:FDGLK@E>;LI@E>K?<G<I@F;`
 1;+=;;176
/?@JG8G<IJFL>?KKF<OGCFI<K?<I<C8K@FEJ?@G9<KN<<ED8E8><D<EK@EEFM8K@FE8E;K?<8;FGK@FEF=8E
<D<I>@E>:FI< K<:?EFCF>P2?@C<GI@FINFIB?8J J?FNEK?<<==<:KF=FI>8E@Q8K@FE	8E; @EG8IK@:LC8I
JKIL:KLI<	FE8=@IDbJ89@C@KPKF:FG<N@K?:FDG<K@E>>F8CJF=K?<<OGCF@K8K@FEF=FC;:<IK8@EK@<J8E;K?<
<OGCFI8K@FE F= E<N GFJJ@9@C@K@<J	 C@KKC< <DG?8J@J ?8J 9<<E ;<MFK<; KF LE;<IJK8E;@E> K?< IFC< F=
8;8GK8K@FEJ @E K?< JKIL:KLI< 8J 8E <E89C<I 8E; EFK ALJK 8 :FEJ<HL<E:< F= K<:?EFCF>@:8C :?8E><
/?IFL>? K?</<C:F JKFIP	N< ;<DFEJKI8K<; K?8K	N?<E:FEK@E><EK JKIL:KLI8C =FIDJ	 @E:CL;@E> ?P9I@;
FE<J	9<:FD<@E<==<:K@M< F=LEJLJK8@E89C<	@K9<:FD<J8D8E8><I@8CGIF9C<D
JFCM@E>K8JBKF<EJLI<8
JKIL:KLI8C=@KN@K?K?<FI>8E@Q8K@FEbJ>F8C8K<8:?GF@EK@EK@D<
46_Erim_Khanagha_stand.job

!@>LI< 

  MFCLK@FE/<C:FbJJKIL:KLI<
!IFD K?< G<IJG<:K@M< F= FI>8E@Q8K@FE8C IFLK@E<J	 FE< NFLC; <OG<:K 8 K<:?EFCF>P
;I@M<E
:FDG8EP KF 9< HL@K< 8;<GK @E ?8E;C@E> <D<I>@E> K<:?EFCF>@<J $EJK<8;	 N< =@E; K?8K K?< =@ID ?8;
I<D8IB89C<8DFLEKJF=GIF9C<DJ @E K?< @E@K@8CG<I@F;9<:8LJ<F=8 I<C@8E:<FE<O@JK@E> IFLK@E<J K?8K
N<I< EFK ;<M<CFG<; =FI :?8E>@E> K?< :FI< 9LJ@E<JJ F= K?< =@ID $E =8:K	 JL9J<HL<EK JKIL:KLI8C
8;8GK8K@FEJ N<I< @E <JJ<E:< 8@D<; 8K FM<IKLIE@E> K?< FI>8E@Q8K@FE8C IFLK@E<J K?8K ?@E;<I<;
<OG<I@D<EK8K@FE 8E; BEFNC<;>< @E <8IC@<I JK8><J '8:B F= 8GGIFGI@8K< C<8IE@E> IFLK@E<J	 89J<E:< F=
JL==@:@<EK I<JFLI:<J 8E;:FDG<K<E:<J	 8E; EFK ?8M@E> I<C<M8EK G<I=FID8E:<D<8JLI<J @E GC8:< N<I<
<O8DGC<J F= K?< FI>8E@Q8K@FE8C :?8CC<E><J K?8K FLI K?<FI<K@:8C 8E; <DG@I@:8C 8E8CPJ@J ?@>?C@>?K<; 8J
?@E;I8E:<J F= BEFNC<;>< 8::LDLC8K@FE @E K?< <D<I>@E> =@<C; 'FFB@E> 8K K?< JFLI:<J F= JL:?
 
 

2008-Q4 2010: Dispersed organizational activities Q4 2010 – Q1 2011: Initiation of cloud program
Q1 2011 - Q4 2011: Program separation and
expansion
Q2 2012 and onwards: Program dissolution and
continuation of delegated tasks
Q4 2011-Q2 2012: Program shrinkage and delegation
of tasks to the business
The evolution of Telco’s structure for adoption of Cloud: Telco started
with using existing structures for exploration through small and
dispersed research teams throughout the organization (1).
Dissatisfaction of management with the progress triggered different
forms of parallel organizations ranging from business unit dependent
projects (2), to extensive (3) or limited (4) independent program
structures. Despite satisfactory progress with experimentation activities,
management decided to dissolve the program in order to ensure
alignment of activities with the overall direction of the organization.
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Phase 1:
Screening and
speculation
Phase 2:
Embedded
experimentation
Strategic intent:
-Incremental
evolution
-Directed
transformation
Structural form:
Fully integrated
Structural
form: Semi-
Integrated
Targeted
outcomes:
-Evolution of the
network products
towards Cloud
Strategic intent:
-Incremental
evolution
Key roles:
- Senior
managers
- A Business
unit
manager
Key roles:
- Technology
analysts
- Researchers
Targeted
outcomes: -
Evolution of the
network products
towards Cloud
- Enabling
public/private
cloud for business
customers
Phase 3:
Independent
organization
Phase 4: Small
independent
organization
Phase 5:
Dissolution of
independent
organization
Structural form:
Fully separated
Structural
form: Partly
separated
Structural form:
Fully integrated
Strategic intent:
-Radical
substitution
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Strategic intent:
-Incremental
evolution
-Directed
transformation
Key roles:
- Senior managers
- Business unit
managers
- Cloud program
manager
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Key roles:
- Business unit
managers
- Product
managers
- Cloud project
managers
%):/-<-,
7=<+75-;

 L@C;@E>E<N
CFL;
98J<;
E<KNFIBJ

 <M<CFGD<EK
F=CFL;
98J<;
F==<I@E>J=FIE<N
D8IB<KJ

  E89C@E>
GL9C@:GI@M8K<
:CFL;=FI
9LJ@E<JJ
:LJKFD<IJ

  MFCLK@FEF=
K?<E<KNFIB
GIF;L:KJKFN8I;J
CFL;
Targeted
outcomes:
- Development of
Cloud-based
offerings for new
markets
- Enabling
public/private
cloud for business
customers
- Evolution of the
network products.
Targeted
outcomes: -
Development of
Cloud-based
offerings for new
markets
- Enabling
public/private
cloud for
business
customers
- Evolution of the
network
products.
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 $EK<I8:K@FE<==<:KJ
The moderating roles of centralization
and formalization on the relationship
between managerial attention and
sensing and seizing capabilities. In all
of the variables, Mean5STDV is
considered Medium range and High
and Low indicate the higher and the
lower values respectively. The vertical
axes depict predicted values in logistic
regression model.
139_Erim_Khanagha_stand.job

/?<
CF> C@B<C@?FF;M8CL<?8J;<:I<8J<;@EK?<DF;<CJ	N?@:?I<=C<:KJ8GFK<EK@8C>8@E@EDF;<C=@K
/?<FO 8E; .E<CC-
JHL8I<; 8E;)8><CB<IB<-
JHL8I<; JK8K@JK@:J 8I< I<C8K@M<CP ?@>? 8E; J?FN8E
@E:I<8J<9P8;;@K@FEF=M8I@89C<J
 76+4=,16/,1;+=;;176;
/?< 8@D F= K?@J JKL;P N8J KF @EM<JK@>8K< K?< :FDGC<O @EK<I
I<C8K@FEJ?@G 9<KN<<E FI>8E@Q8K@FE8C
:?8I8:K<I@JK@:J 8E; @E;@M@;L8C C<M<C D8E8><I@8C :8G89@C@K@<J @E <E89C@E> <==<:K@M< I<JGFEJ< KF
<EM@IFED<EK8C:?8E>< /NF:FEKI@9LK@FEJKFI<J<8I:?FEJKI8K<>@:I<E<N8C N<I<@EK<E;<;@EK?@JG8G<I
!@IJK	N<GIFM@;<;<DG@I@:8C<M@;<E:<FE K?< I<C8K@FEJ?@G9<KN<<E JG<<;F=FI>8E@Q8K@FE8C I<JGFEJ<
8E; @E;@M@;L8CC<M<CD8E8><I@8C:8G89@C@K@<J	G8IK@:LC8ICP D8E8><I@8C 8KK<EK@FE.<:FE;	 FLI:FE:LII<EK
:FEJ@;<I8K@FEF=?@<I8I:?P	:F>E@K@FE	8E;IFLK@E<JN8JGC8EE<;8JD<8EJKFGIFM@;<8DFI<:FDGC<K<
G<IJG<:K@M<KFN8I;JK?<<E89C<IJF=8;8GK89@C@KPF=K?<<JK89C@J?<;FI>8E@Q8K@FEJ /?< I<JLCKJF==<I8E
<OGC8E8K@FE=FIK?<8GG8I<EK@E:FEJ@JK<E:P@EK?<GI@FII<J<8I:?:FE:<IE@E> K?<<==<:KJF=:<EKI8C@Q8K@FE
8E;=FID8C@Q8K@FEFE8;8GK89@C@KP8E;I<JGFEJ@M<E<JJF=K?<FI>8E@Q8K@FE
<EKI8C@Q8K@FE @JDFJKCP;@J:LJJ<;8E;K<JK<;8J8E<>8K@M< @E=CL<E:<FE K?<<OGCFI8KFIP8:K@M@K@<JF=
FI>8E@Q8K@FEJ %8EJ<E <K 8C  #FN<M<I	 8J ;@J:LJJ<; 9P .FJE8 8E; ?@J FCC<8>L<J 	
:<EKI8C@Q8K@FE @J C@B< 8 ;FL9C<
<;><; JNFI; K?8K @E 8 :?8E>@E> <EM@IFED<EK	 ;<JG@K< @KJ E<>8K@M<
@E=CL<E:<J	?8JGFK<EK@8CKF@E:I<8J<K?<JG<<;F=;<:@J@FE
D8B@E>8E;I<E<N8CF=8EFI>8E@Q8K@FE2<
8I>L<;K?8K GI<J<E:<F=8KK<EK@M<JKI8K<>@:C<8;<IJ@JK?<=8:KFIK?8KJKI<E>K?<EJK?<GFJ@K@M<@E=CL<E:<J
F=K?<:<EKI8C@Q8K@FE*LI?PGFK?<J@JN8JJLGGFIK<;@EK?<:8J<F=J<EJ@E>:8G89@C@K@<J	N?@C<@KN8JEFK
JLGGFIK<;=FIJ<@Q@E>F=CFL;FGGFIKLE@K@<J/?@J:8E 9<<OGC8@E<;9PK?<=8:KK?8KN?<E@K:FD<JKF
@DGC<D<EK8K@FE 8E; :FDD<I:@8C@Q8K@FE	 K?<I< @J 8 ?@>?<I E<<; =FI G8IK@:@G8K@FE F= D@;;C< C<M<C
D8E8><IJ8E;=IFEKC@E<<DGCFP<<J$EC@E<N@K?N?8K8LD8E;28CCP:FEK<E;	?@>?C<M<CF=
:<EKI8C@Q8K@FE @JC@B<CPKFJCFN;FNEK?<FG<I8K@FE8C8:K@M@K@<JI<HL@I<;=FI:FDD<I:@8C@Q8K@FEF=CFL;
8:K@M@K@<JFE:<IE@E>=FID8C@Q8K@FE	N<;@J:LJJ<;?FNK?<GI<J<E:<F=<JK89C@J?<;8E;N<CC
;<J@>E<;
140_Erim_Khanagha_stand.job

IFLK@E<J @E <OG<IK FI>8E@Q8K@FEJ ?8J K?< GFK<EK@8C KF :FDG<EJ8K< K?< E<<; =FI D8E8><I@8C 8:K@FEJ
2?<E?@>?<I C<M<CF=D8E8><I@8C8KK<EK@M<E<JJ @J J<:LI<;	 K?@J<==<:K @J C<JJ JKIFE> *LI?PGFK?<J@J
N8JJLGGFIK<; @EK?<:8J<F=J<@Q@E>:8G89@C@KP	N?<I<8JK?<?PGFK?<J@J=FIJ<EJ@E>:8G89@C@KPN8JEFK
JLJK8@E<;/?< C8KK<I :8E 9< <OGC8@E<; 9P K?< =8:K K?8K I8K?<I K?8E @;<EK@=@:8K@FE 8E;8JJ@D@C8K@FEF=
BEFNC<;><	 =FID8C@Q8K@FE @J JL>><JK<; KF 9< DFI< I<C8K<; KF KI8EJ=FID8K@FE 8E; LK@C@Q8K@FE F= K?<
<OK<IE8C BEFNC<;>< $E =8:K %8EJ<E 8E; ?@J :FCC<8>L<J  ;@J:LJJ 8 E<>8K@M< @E=CL<E:<J F=
=FID8C@Q8K@FE K?IFL>? @E?@9@K@E> I@:?	 I<:@GIF:8C BEFNC<;>< @EK<I8:K@FE 8E; ?@E;<I@E> @E;@M@;L8CJb
8JJ@D@C8K@FE F= E<N <OK<IE8C BEFNC<;>< /?< :FD9@E8K@FE F= K?<J< E<>8K@M< @E=CL<E:<J N@K? K?<
GFJ@K@M<FE<J	N?@:?N<I< K?<98J@J =FIFLI?PGFK?<J@J;<M<CFGD<EK	 @J C@B<CP KF<OGC8@E K?<N<8B<I
<==<:KF==FID8C@Q8K@FEFEJ<EJ@E>:8G89@C@KP8E;89J<E:<F=J@>E@=@:8EKDF;<I8K@FEIFC<=FID8E8><I@8C
8KK<EK@FE
/?@J JKL;P ?8J D8E8><I@8C @DGC@:8K@FEJ @E K<IDJ F= K?< :?8I8:K<I@JK@:J F= IFLK@E<J	 FI>8E@Q8K@FE8C
JKIL:KLI<	8E;K?<@DGFIK8E:<F=8KK<EK@M<E<JJF=D8E8><IJKF<D<I>@E>K<:?EFCF>@:8CKI<E;J CK?FL>?
GI8:K@K@FE<IJ D8P8KK<DGKKFIFLK@E@Q<K<:?EFCF>@:8C >8K<B<<G@E> 8E;9FLE;8IP
 JG8EE@E>8:K@M@K@<JF=
K?<@II<JG<:K@M<FI>8E@Q8K@FEJ	;@I<:K@EMFCM<D<EKF= J<E@FID8E8><IJ J<<DJKF9<:IL:@8C=FIK?<JG<<;
F= K<:?EFCF>P8;FGK@FE.L:?@EMFCM<D<EK <E89C<JFM<I:FD@E>FI>8E@Q8K@FE8CI@>@;@K@<J8E;<EJLI@E>
K?< 8CCF:8K@FE F= I<JFLI:<J 8E; @E:<EK@M<J =FINFIB@E> FE <D<I>@E> K<:?EFCF>@<J '8:B F= 8KK<EK@FE
=IFDJ<E@FID8E8><IJKF<D<I>@E>=FI:<JD8PI<JLCK@E8GI<=<I<E:<KF=F:LJFE=8D@C@8IK<:?EFCF>@<J
8E; E<>C@><E:< KFN8I;J E<N 8E; LE=8D@C@8I FE<J  M<E @= K?< :FDG8EP D8E8><J KF JGFK K?<
K<:?EFCF>P@EK@D<	:FDD<I:@8C@Q8K@FE8E;9<E<=@K@E>=IFD@KD8E;8K<J8:K@M<@EMFCM<D<EKF=J<E@FI
D8E8><IJKFFM<I:FD<I@>@;@K@<J@EI<JFLI:<J8E;KF=8:@C@K8K<K?<;<M<CFGD<EKF=E<N:8G89@C@K@<JK?8K
F=K<EI<HL@I<:IFJJ
=LE:K@FE8E;:IFJJ
;@J:@GC@E<G8IK@:@G8K@FE
141_Erim_Khanagha_stand.job


	 151<)<176)6,.=<=:-:-;-):+0
/?@JJKL;PbJ=@E;@E>JJ?FLC;9<:FEJ@;<I<;@EC@>?KF=@KJC@D@K8K@FEJ!@IJK	K?<=@E;@E>J8I<98J<;FE
:IFJJ
J<:K@FE8C;8K8@E8J@E>C< @E;LJKIP8E;	8J8 I<JLCK	N<:8EE<@K?<IJKIFE>CP:C8@D:8LJ8C@KPEFI
<JK89C@J? 8 ?@>? ;<>I<< F= ><E<I8C@Q89@C@KP @E K?< =@E;@E>J 2< ?8M< 8I>L<; K?8K ?@>? C<M<CJ F=
D8E8><I@8C8KK<EK@FEDF;<I8K<K?<<==<:KJF==FID8C@Q8K@FEJ8E;:<EKI8C@Q8K@FEFEJ<EJ@E>8E;J<@Q@E>
<D<I>@E>K<:?EFCF>@<J2?@C<FLIHL8C@K8K@M<8E8CPJ@J8E;K?<FI<K@:8C;@J:LJJ@FEJGIFM@;<<M@;<E:< =FI
@E=<II@E>8:8LJ8C I<C8K@FEJ?@G	 @K @J8CJFGFJJ@9C< KFF==<I8CK<IE8K@M< @EK<IGI<K8K@FEJF=FLI JK8K@JK@:8C
I<JLCKJ*K?<II<J<8I:?;<J@>EJ	=FI<O8DGC<8CFE>@KL;@E8CJKL;P	D8P9<LJ<=LC@E:C8I@=P@E>:8LJ8C@KP
8DFE>K?<M8I@89C<JF=K?@JI<J<8I:?
!LIK?<I I<J<8I:? D8P 8CJF LK@C@Q< 8 EFE
;@:?FKFDFLJ D<8JLI< =FI J<EJ@E> 8E; J<@Q@E> 89@C@K@<J F=
FI>8E@Q8K@FEJ$K@JGFJJ@9C<KFD<8JLI<K?<K@D@E>F=@EM<JKD<EK8E;K?<K@D@E>F=:FDD<I:@8C@Q8K@FE
LJ@E> :FEK@ELFLJ M8I@89C< 8E; LJ@E> 8:KL8C K@D<J 2< LJ<; ;@:?FKFDFLJ D<8JLI<J KF 8CCFN =FI
:FDG8I@JFE9<KN<<E:FDG8E@<J @E8E<MFCM@E>D8IB<K	N?<I<8J K?<JKL;P:8E9< I<GC@:8K<; @EGFJK

;PE8D@JD K@D< 8E; 9P LJ@E> 89JFCLK< D<8JLI< F= K@D@E> F= @EM<JKD<EK 8E; :FDD<I:@8C@Q8K@FE
;;@K@FE8CCP	FK?<IK?8EK@D@E>	@K@J:IL:@8CKFD<8JLI<FK?<I:I@K<I@8JL:?8J8:KL8CG<I=FID8E:<F=K?<
8;FGK@FE@E@K@8K@M<!FI<O8DGC<	8JN<;@J:LJJ<;	=FID8C@Q8K@FE:I<8K<J8K<E;<E:PKF<OGCFI<K?<E<N
K<:?EFCF>P@E8C@>ED<EKN@K?<O@JK@E>FI>8E@Q8K@FE8CIFLK@E<J	N?<I<8JJL:?IFLK@E<JD8PGIFM<KF 9<
@E<==<:K@M< =FI I<8C@Q@E> K?< =LCC GFK<EK@8C F= 8E <D<I>@E> K<:?EFCF>P /?<I<=FI<	 K?< E8KLI< F=
FLK:FD<J 8E; ;<>I<< F= JL::<JJ @E K?< 8;FGK@FE GIF:<JJ :8E GIFM@;< 8;;@K@FE8C @EJ@>?KJ @EKF K?<
@EK<II<C8K@FE9<KN<<EJKIL:KLI<	:F>E@K@FE	8E;JL::<JJ=LC 8;8GK8K@FECK?FL>?FLIJ8DGC@E>8GGIF8:?
N8JM8CL89C< =FI @KJGFN<I@ED<8JLI@E> K?<I<C8K@FEJ?@GJ;LI@E> K?<;PE8D@JD	 @K @JEFKGFJJ@9C< KF
D<8JLI<8:KL8CG<I=FID8E:<8E;:FDG<K@K@M<E<JJK?8KI<JLCKJ=IFDK?<8;FGK@FEF=CFL;@EK?<CFE>
K<ID
142_Erim_Khanagha_stand.job

143_Erim_Khanagha_stand.job

 1;+=;;176)6,76+4=;176

 6<:7,=+<176
/?<JKL;@<JGI<J<EK<;@EK?@J;@JJ<IK8K@FEN<I<:FE;L:K<;@E8CF>@:8CJ<HL<E:<K?8K?<CG<;KF<EJLI<
K?<JK8K<;I<J<8I:?>F8CJ:FLC;9<D<K /?<FM<I8CC8@DF=K?@JJKL;PN8JKFJ:ILK@E@Q<K?<:FE:<GKF=
K?<;PE8D@: :8G89@C@K@<J @EK?<JG<:@=@::FEK<OKF=<D<I>@E> K<:?EFCF>@<J/?<=@IJKF9A<:K@M<N8JKF
GIFM@;< 8 ;PE8D@: G<IJG<:K@M< FE ?FND8E8><I@8C @E@K@8K@M<J JL:? 8JD8E8><D<EK @EEFM8K@FE 8E;
9LJ@E<JJDF;<C @EEFM8K@FE	 8:K 8J 8EK<:<;<EKJ F= <==<:K@M< FI>8E@Q8K@FE8C I<JGFEJ< KF K<:?EFCF>@:8C
:?8E></?<=@IJKKNFJKL;@<JN<I<@E
;<GK?CFE>@KL;@E8C<OGCFI8KFIPJKL;@<JN?@:?JFL>?KKF@;<EK@=P
K?<J< B<P ;<K<ID@E8EKJF= FI>8E@Q8K@FE8C :FDG<K@K@M<E<JJ/?< I<JLCKJN<I< 8E8CPQ<; @E K?< C@>?K F=
GI@FI I<J<8I:? KF D8B< J<EJ< F= K?< HL8C@K8K@M< ;8K8 8E; @;<EK@=P I<C<M8EK K?<FI@<J /?< J<:FE;
F9A<:K@M< F= K?@J ;@JJ<IK8K@FE N8J KF GIFM@;< 8 DFI< :FDGC<K< G@:KLI< F= K?< D@:IF
=FLE;8K@FEJ F=
;PE8D@::8G89@C@K@<J9PCFFB@E>J@DLCK8E<FLJCP8K:F>E@K@FE	IFLK@E<J	8E;JKIL:KLI<J FE:LII<EKN@K?
K?<C8K<IJK8><JF=K?<CFE>@KL;@E8CJKL;P	8DLCK@GC<:8J<JKL;PN8J@E@K@8K<;	8E;K?@JN8J=FCCFN<;9P
8 JLIM<P KF ;<M<CFG ?PGFK?<J<J 8E; GIFM@;< HL8EK@K8K@M< <M@;<E:< FE JFD< B<P F9J<IM8K@FEJD8;<
;LI@E> K?< <8IC@<I JKL;@<J $E K?< J<:K@FEJ K?8K =FCCFN	 N< GIFM@;< JLDD8I@<J F= @E;@M@;L8C JKL;@<J
=FCCFN<; 9P ;@J:LJJ@FE F= K?<FI<K@:8C 8E; D8E8><I@8C @DGC@:8K@FEJ F= K?< ;@JJ<IK8K@FE /?< :?8GK<I
<E;JN@K?8;@J:LJJ@FEFEC@D@K8K@FEJF=K?@J;@JJ<IK8K@FE8JN<CC8J@;<8J=FI=LKLI<
 $=55):1-;7.<0-+76<:1*=<176;7.<0-.7=:;<=,1-;
$<=,A
/?<=@IJKJKL;P=F:LJ<;FEK?<@EM<JK@>8K@FEF=K?<8EK<:<;<EKJ	GIF:<JJ	8E;FLK:FD<JF=D8E8><D<EK
@EEFM8K@FE 8J 8 GI<:LIJFI KF <==<:K@M< 8;FGK@FE 9P FI>8E@Q8K@FEJ F= <D<I>@E> K<:?EFCF>@<J*LI @E

;<GK? :8J< JKL;P I<M<8C<; K?8K DFJK F= K?< :?8CC<E><J K?8K JKFG FI>8E@Q8K@FEJ =IFD I<JGFE;@E>
<==<:K@M<CPKF8E<D<I>@E>K<:?EFCF>P8I<D8E8><I@8C@EE8KLI</?<JKL;P;<DFEJKI8K<JK?8KN@K?FLK
@;<EK@=P@E> 8E; @DGC<D<EK@E> E<N FI>8E@Q8K@FE8C JPJK<DJ	 GIF:<JJ<J	 JKIL:KLI<J	 8E; GI8:K@:<J	
144_Erim_Khanagha_stand.job

FI>8E@Q8K@FEJNFLC;=@E;@KM<IP;@==@:LCK @E;<<;KFI<JGFE;<==<:K@M<CPKFK<:?EFCF>@:8C:?8E></?<
EFK@FE F= D8E8><D<EK @EEFM8K@FE @IB@EJ?8N <K 8C	  @J I<>8I;<; 8J 8 JG<:@=@: ;PE8D@:
:8G89@C@KP K?8K :FE:<IEJ D8E8><IJb 89@C@KP KF @;<EK@=P 8E; @DGC<D<EK EFM<C IFLK@E<J 8E; JKIL:KLI<J
N@K?@EK?<@IFI>8E@Q8K@FE/?@JJKL;P<C89FI8K<;FEK?<E8KLI<F=JL:?D8E8><D<EK@EEFM8K@FEJ ` @<	
E<N C<8IE@E>8E;<OG<I@D<EK8C IFLK@E<J	 I<JFLI:< 8CCF:8K@FED<:?8E@JDJ	 8E; @E:<EK@M< JPJK<DJ =FI
;<8C@E>N@K?<D<I>@E>K<:?EFCF>@<JJJL:?	K?@J@JJKL;P@JFE<F=K?<=<NKF;@J:LJJ:?8E><J@EK?<
FI>8E@Q8K@FEC8P@E>K?<>IFLE;=FIK<:?EFCF>@:8C@EEFM8K@FE	8E;:FEKI@9LK<JKFK?<<D<I>@E>9F;PF=
I<J<8I:?FED8E8><D<EK@EEFM8K@FE
$<=,A 
$EK?<J<:FE;JKL;P	K?<N@;<IJ:FG<F=K?<@DG8:KF=K<:?EFCF>PN8J@EM<JK@>8K<;@E8:8J<@EN?@:?
K?< :FI< M8CL< :I<8K@FE 8E; :8GKLI< D<:?8E@JDJ F= K?< =@ID ` @<	 @KJ 9LJ@E<JJ DF;<C ` N<I<
LE;<I>F@E>I8;@:8C:?8E><2<:FEJ@;<I<;K?<:?8E><J@E8:FI<K<:?EFCF>P8E;@KJ@DGC@:8K@FEJ=FI8
N@;<I8E><F=I<JFLI:<J8E;:FDGC<D<EK8IP8JJ<KJ/8PCFI8E;#<C=8K	@EI<C8K@FEN@K?8E<<;
=FII<:LIJ@M<8CK<I8K@FEJKFK?<JKIL:KLI</?<CFE>@KL;@E8C:8J<JJKL;PI<M<8C<;K?8KJL:?8CK<I8K@FEJ8I<
:FEJ<HL<E:<J F= K?< <MFCLK@FE F= K?< FI>8E@Q8K@FEbJ JKI8K<>@: @EK<EK /?< =@E;@E>J :FEKI@9LK< KF K?<
>IFN@E> 9F;P F= C@K<I8KLI< FE 9LJ@E<JJ DF;<C @EEFM8K@FE 9P :C8I@=P@E> K?< I<C8K@FEJ?@G 9<KN<<E
JKI8K<>P 8E; 9LJ@E<JJ DF;<CJ 8E; 9P ;@J:LJJ@E> K?< FI>8E@Q8K@FE8C 8EK<:<;<EKJ F= 9LJ@E<JJ DF;<C
@EEFM8K@FE /?@J JKL;P JL>><JKJ K?8K N?<E FI>8E@Q8K@FEJ 8I< 8KK<DGK@E> KF D8E8>< KNF :FDG<K@E>
9LJ@E<JJDF;<CJJ@DLCK8E<FLJCP8JD8P?8GG<E	=FI@EJK8E:<	;LI@E>K?<KI8EJ@K@FEKF8E<N9LJ@E<JJ
DF;<C	@KD8P9<:IL:@8C=FI K?<DKFM8:@CC8K<I<G<8K<;CP9<KN<<EJ<G8I8K<;8E;@EK<>I8K<;JKIL:KLI<J	
I8K?<IK?8ELJ@E>JKIL:KLI8CJ<G8I8K@FE ` K?<8GGIF8:?JL>><JK<;9PGI@FII<J<8I:?2<K?<E;@J:LJJ<;
K?<@DGC@:8K@FEJ=FIK?<C@K<I8KLI<FEFI>8E@Q8K@FE8C8D9@;<OK<I@KP
145_Erim_Khanagha_stand.job

$<=,A
$E K?< K?@I; JKL;P	 K?< IFC< F=D8E8><IJ @E <E89C@E> 8E; =FJK<I@E> M8I@8E:<
J<<B@E>8E;<OGCFI8KFIP
9<?8M@FI@EK?<=8:<F=8E<D<I>@E>K<:?EFCF>PN<I<;@J:LJJ<;/?<=@E;@E>J?@>?C@>?KK?<@DGFIK8E:<
F= >@M@E> D8E8><I@8C 8KK<EK@FE KF 8E <D<I>@E> K<:?EFCF>P @E FI;<I KF =8:@C@K8K< 8E; @E:<EK@M@Q<
<OGCFI8KFIP@E@K@8K@M<JK?8K8I<FI@<EK<;KFN8I;K?<CFE>K<ID(FI<FM<I	K?<89@C@KPF=FI>8E@Q8K@FEJKF
@EKIF;L:< E<N D8E8><I@8C JPJK<DJ	 GIF:<JJ<J	 8E; GI8:K@:<J ` @<	 D8E8><D<EK @EEFM8K@FE ` N8J
;@J:LJJ<;8J 8EFK?<I8EK<:<;<EKF=<OGCFI8K@FE@E<D<I>@E>=@<C;J/?<JKL;P8CJF;@J:LJJ<JK?<IFC<F=
D8IB<KFI@<EK8K@FE8E;:F
:I<8K@FEN@K?:LJKFD<IJ8J8B<P8EK<:<;<EKF=D8E8><D<EK@EEFM8K@FE8E;
D8E8><I@8C 8KK<EK@FE KF E<N K<:?EFCF>@<J /?< =@E;@E> F= K?< JKL;P J?FNJ 8 C@EB 9<KN<<E K?<
@EMFCM<D<EK8E; @EK<>I8K@FEF=:LJKFD<IJ @E @EEFM8K@FEGIF:<JJ<J8E;8:?@<M@E>9I<8BK?IFL>?J @E8
E<N K<:?EFCF>P =@<C; J JL:?	 K?< JKL;P GIFM@;<J =LIK?<I <OGC8E8K@FE F= K?< ;@M<I>@E> I<J<8I:?
=@E;@E>JFEK?<I<C8K@FEJ?@G9<KN<<E :LJKFD<I@EMFCM<D<EK8E;8:?@<M@E>I8;@:8C@EEFM8K@FEJIFNE
8E; %FE<J	  ?I@JK<EJ<E 8E; FN<I	  &EL;J<E	  /?< =@E;@E>J :FDGC<D<EK 8E;
<OK<E;<8IC@<I=@E;@E>JK?8K@EK<I8:K@FEN@K?:LJKFD<IJI<JLCKJ@EK?<@EKIF;L:K@FEF=E<NGI8:K@:<JK?8K
<E?8E:<K?<@EEFM8K@M<G<I=FID8E:<F=8EFI>8E@Q8K@FE!C<D@E>	!FJJ<K8C	
$<=,A '
/?@J JKL;P @EM<JK@>8K<; K?< :FDGC<O @EK<II<C8K@FEJ?@G 9<KN<<E FI>8E@Q8K@FE8C :?8I8:K<I@JK@:J 8E;
@E;@M@;L8C
C<M<CD8E8><I@8C:8G89@C@K@<JK?8K<E89C< <==<:K@M<I<JGFEJ<JKF<EM@IFED<EK8C:?8E></NF
D8@E:FEKI@9LK@FEJN<I<D8;<KFK?<C@K<I8KLI<FEK?<D@:IF
=FLE;8K@FEJF=;PE8D@::8G89@C@K@<J!@IJK	
@E;@M@;L8C
C<M<C D8E8><I@8C :8G89@C@K@<J	 G8IK@:LC8ICP D8E8><I@8C 8KK<EK@FE	 N<I< ?PGFK?<J@Q<; 8E;
<O8D@E<;<DG@I@:8CCP8JB<P;<K<ID@E8EKJF=JL::<JJ@EK?<<8ICPI<:F>E@K@FE8E;:FDD<I:@8C@Q8K@FE
F= <D<I>@E> K<:?EFCF>@:8C FGGFIKLE@K@<J /?< =@E;@E>J 8I< @E C@E< N@K? K?< JKI<8D F= C@K<I8KLI< K?8K
;@J:LJJ<J K?< IFC<F= J<E@FID8E8><IJ @E>L@;@E> K?<FI>8E@Q8K@FEJ K?IFL>? K?< I<FI@<EK8K@FEGIF:<JJ
<>	 /LJ?D8E 8E; -FJ<EBFG=	  1@I8EP <K 8C	  .<:FE;	 >@M@E> AF@EK :FEJ@;<I8K@FE KF
146_Erim_Khanagha_stand.job

JKIL:KLI<J	IFLK@E<J	8E;D8E8><I@8C:F>E@K@FEGIFM@;<;8:C<8I<IG@:KLI<F=N?P=@IDJM8I@<;@EK?<@I
8;8GK89@C@KP8E; I<JGFEJ@M<E<JJKFK<:?EFCF>@:8C:?8E><
/?@J JKL;P 8CJF @EM<JK@>8K<; K?< IFC< F= ?@<I8I:?P @E I<C8K@FE KF JKI8K<>@: I<E<N8C <EKI8C@Q8K@FE @J
><E<I8CCP;@J:LJJ<;8E;K<JK<;8J8E<>8K@M<@E=CL<E:<FEK?<<OGCFI8KFIP8:K@M@K@<JF=8EFI>8E@Q8K@FE
%8EJ<E <K8C	#FN<M<I	8J8I>L<;9P.FJE88E;?@J:FCC<8>L<J	@K8CJF?8JK?<GFK<EK@8C
KF@E:I<8J<K?<JG<<;F=;<:@J@FE
D8B@E>8E;I<E<N8CN@K?@E8EFI>8E@Q8K@FE.KL;P$1JL>><JK<;K?8K
8KK<EK@M<JKI8K<>@:C<8;<IJ8I<@DGFIK8EK@EJKI<E>K?<E@E> K?<GFJ@K@M<@E=CL<E:<F=:<EKI8C@Q8K@FE2@K?
I<>8I; KF =FID8C@Q8K@FE	 N< ;@J:LJJ<; ?FN <JK89C@J?<; 8E; N<CC
;<J@>E<; IFLK@E<J ?<CG <OG<IK
FI>8E@Q8K@FEJKFI<;L:<K?<E<>8K@M<<==<:KJD8E8><I@8C@E8KK<EK@FE2?<E8?@>?<IC<M<CF=D8E8><I@8C
8KK<EK@M<E<JJ@JJ<:LI<;	K?<GFJ@K@M<<==<:KF=IFLK@E<J9<:FD<JC<JJ8GG8I<EK
/89C<
GIFM@;<J8JLDD8IPF= K?<I<J<8I:?F9A<:K@M<J	B<P=@E;@E>J	8E; @DGC@:8K@FEJF= K?<=FLI
JKL;@<J
147_Erim_Khanagha_stand.job
/8
9C
<




.L
D
D
8I
P
F=
K?
<
I<
J<
8I
:?
F
9A
<:
K@M
<J
	B
<P
=@
E;
@E
>J
	8
E;
@D
GC
@:
8K
@F
EJ
F
=K
?<
=F
LI
J
KL
;@
<J
#
-;
-)
:+
0
7*
2-
+<
1>
-

-A
.1
6,
16
/;
5
84
1+
)<
17
6;
.K
L;
P
$
•
$;
<E
K@=
P@
E>
K?
<
;I
@M
<I
JF
=J
L:
:<
JJ
=L
C
K<
:?
EF
CF
>P
8
;F
GK
@F
E
•
+I
FM
@;
@E
>
;<
K8
@CJ
F
=K
?<
D
<:
?8
E@
JD
J9
P
N
?@
:?
E
FE

K<
:?
E@
:8
C8
;8
GK
8K
@F
EJ
<
E8
9C
<
<=
=<
:K
@M
<
8;
FG
K@F
E
F=
K<
:?
EF
CF
>P

•

<:
8L
J<
F
=I
@>
@;
@KP
@E
IF
LK
@E
<J
8
E;
I<
JF
LI
:<
J	
<J
K8
9C
@J
?<
;
FI
>8
E@
Q8
K@F
EJ
E
<<
;
KF
@E
KIF
;L
:<
E
FM
<C
G
I8
:K
@:
<J
KF
<
EJ
LI
<
K?
<P
?8
M<
K?
<
D
FK
@M
8K
@F
E	
:
8G
89
@C@
KP
8
E;
I<
JF
LI
:<
JK
F
8C
CF
N
K?
<D
KF
<
OG
<I
@D
<E
K@
E
8
E<
N
K<
:?
EF
CF
>@
:8
C=
@<
C;

•
.L
:?
E
FM
<C
G
I8
:K
@:
<J
@E
:C
L;
<
<O
G<
I@D
<E
K8
C
IF
LK
@E
<J
	I
<J
FL
I:
<
8C
CF
:8
K@F
E
D
<:
?8
E@
JD
J	
8E
;
@E
:<
EK
@M
<
JP
JK
<D
J
•
(
8E
8>
<D
<E
K@
EE
FM
8K
@F
E
@J
8
B
<P
<
E8
9C
<I
F=
K<
:?
EF
CF
>P
8
;F
GK
@F
E
@E
K?
<
:8
J<
JF
=
;@
JI
LG
K@F
E
•
 O
G<
I@D
<E
K8
K@F
E
@J
:
<E
KI8
CK
F
K?
<
8;
FG
K@F
E
F=
8
E
<N
K<
:?
EF
CF
>P
/
?@
J?
FC
;J
KI
L<
9
FK
?
@E
K<
ID
JF
=K
<:
?E
@:
8C
<
OG
<I
@D
<E
K8
K@F
E
8E
;
<O
G<
I@D
<E
K8
K@F
E
N
@K?
E
<N
F
I>
8E
@Q
8K
@F
E8
C
IF
LK
@E
<J
8
E;
JK
IL
:K
LI
<J

.K
L;
P
$$
•
$E
:I
<8
J@
E>
L
E;
<I
JK
8E
;@
E>
F
=<
==
<:
K@M
<
JK
IL
:K
LI
8C
8
GG
IF
8:
?
=F
IK
I8
EJ
@K@
FE
KF
8
9L
J@
E<
JJ
D
F;
<C

•
-
8K
?<
IK
?8
E
LJ
@E
>
JG
8K
@8
CCP
J<
G8
I8
K<
;
FI
@E
K<
>I
8K
<;
JK
IL
:K
LI
<J
	F
I>
8E
@Q
8K
@F
EJ
D
8P
E<
<;
KF
M
8:
@CC
8K
<
9<
KN
<<
E
K?
<J
<
KN
F
D
F;
<J
@E
F
I;
<I
KF
=8
:@
C@K
8K
<
KI8
EJ
@K@
FE
KF
8
E<
N
9
LJ
@E
<J
JD
F;
<C

•
/?
IF
L>
?F
LK
K?
<
GI
F:
<J
JF
=9
LJ
@E
<J
JD
F;
<C
I<
E<
N
8C
	F
I>
8E
@Q
8K
@F
E8
CC
<8
IE
@E
>
8E
;
JL
9J
<H
L<
EK
I<
M@
J@
FE
J@
E
K?
<
JK
I8
K<
>@
:
@E
K<
EK
8I
<
K?
<
GI
@D
<
;I
@M
<I
JF
=M
8:
@CC
8K
@F
E
@E
JK
IL
:K
LI
8C
=F
ID

•
/I
8E
J@
K@F
E
KF
8
E
<N
9
LJ
@E
<J
JD
F;
<C
@J
8
C<
8I
E@
E>
G
IF
:<
JJ
@E
N
?@
:?
F
I>
8E
@Q
8K
@F
E
8:
:L
D
LC
8K
<J
I<
HL
@I<
;
BE
FN
C<
;>
<
8E
;
:8
G8
9@
C@K
@<
J@
E
8
I<
:L
IJ
@M
<
D
8E
E<
I
•
.K
I8
K<
>@
:
@E
K<
EK
@J
K?
<
D
8@
E
=8
:K
FI
K?
8K
;<
K<
ID
@E
<J
K?
<
FG
K@D
8C
JK
IL
:K
LI
8C
:
?F
@:
<
=F
I9
LJ
@E
<J
JD
F;
<C
@E
EF
M8
K@F
E
@E
@K@
8K
@M
<J

$E
K?
<
<8
IC@
<I
G
?8
J<
JF
=K
I8
EJ
@K@
FE
	K
?<
JK
I8
K<
>@
:
@E
K<
EK
D
8P
E
<<
;
KF
9
<
LG
;8
K<
;
I<
G<
8K
<;
CP
8
E;
JF
D
8P
K?
<
JK
IL
:K
LI
8C
=F
ID
F=
K?
<
@E
@K@
8K
@M
<
148_Erim_Khanagha_stand.job
.K
L;
P
$$
$
•
$E
M<
JK
@>
8K
@E
>
K?
<
I<
C8
K@F
EJ
?@
G
9<
KN
<<
E
:L
JK
FD
<I
:
F

:I
<8
K@F
E
8E
;
<O
GC
FI
8K
FI
P
9<
?8
M@
FI
@E
<
D
<I
>@
E>
K<
:?
EF
CF
>@
<J

•
 O
8D
@E
@E
>
K?
<
IF
C<
F
=D
8E
8>
<I
@8
C
8K
K<
EK
@F
E
8E
;
@E
@K@
8K
@M
<J
8
JK
?<
C@
EB
J
9<
KN
<<
E
:F

:
I<
8K
@F
E
8E
;
<O
GC
FI
8K
@F
E
•
(
8E
8>
<I
@8
C8
KK<
EK
@F
E
KF
K?
<
E<
N
K<
:?
EF
CF
>P
8
E;
D
8E
8>
<D
<E
K@
EE
FM
8K
@F
E
D
<;
@8
K<
K?
<
I<
C8
K@F
EJ
?@
G
9<
KN
<<
E
:L
JK
FD
<I
:
F

:I
<8
K@F
E
8E
;
<O
GC
FI
8K
@F
E
@E
K?
<
<D
<I
>@
E>
=@
<C
;
•
$E
MF
CM
<D
<E
KF
=:
LJ
KF
D
<I
J@
E
@E
EF
M8
K@F
E
GI
F:
<J
J?
8J
K?
<
GF
K<
EK
@8
CK
F
<E
><
E;
<I
I8
;@
:8
C@
EE
FM
8K
@F
EJ

•
/?
@J
?
8G
G<
EJ
K?
IF
L>
?

@
EK
IF
;L
:@
E>
F
=
8G
GI
FG
I@8
K<
IF
LK
@E
<J
8
E;
JK
IL
:K
LI
<
N
@K?
@E
K?
<
FI
>8
E@
Q8
K@F
E	
8
E;

@
E:
I<
8J
<;
8K
K<
EK
@M
<E
<J
J9
P
D
8E
8>
<I
JK
F
J?
@=K
J@
E
9F
K?
D
8I
B<
K8
E;
K<
:?
EF
CF
>@
<J

.K
L;
P
$1
•
 D
G@
I@:
8C
CP
<
O8
D
@E
@E
>
K?
<
IF
C<
F
=
D
8E
8>
<I
@8
C8
KK<
EK
@F
E
@E
<
EJ
LI
@E
>
K?
8K
K?
<
FI
>8
E@
Q8
K@F
E
I<
:F
>E
@Q
<J
8
E;
:F
D
D
<I
:@
8C
@Q
<J
<
D
<I
>@
E>
K<
:?
EF
CF
>@
<J
8
K
K?
<
8G
GI
FG
I@8
K<
G
F@
EK
@E
K@
D
<
•
"
@M
@E
>
AF
@E
K:
FE
J@
;<
I8
K@F
E
KF
:
F>
E@
K@F
E	
JK
IL
:K
LI
<	
8
E;
IF
LK
@E
<J
N
?<
E
;@
J:
LJ
J@
E>
FI
>8
E@
Q8
K@F
E8
C8
;8
GK
89
@C@
KP

•
(
8E
8>
<I
@8
C8
KK<
EK
@F
E
?8
J8
:I
L:
@8
CI
FC
<
@E
K?
<
K@D
@E
>
F=
K?
<
I<
:F
>E
@K@
FE
8
E;
:F
D
D
<I
:@
8C
@Q
8K
@F
E
F=
<
D
<I
>@
E>
K<
:?
EF
CF
>@
<J

•
/?
<
C<
M<
CJ
F
=:
<E
KI8
C@Q
8K
@F
E
8E
;
=F
ID
8C
@Q
8K
@F
E
N
@K?
@E
K?
<
FI
>8
E@
Q8
K@F
E
D
F;
<I
8K
<
K?
@J
<
==
<:
K
•

<E
KI8
C@Q
<;
F
I>
8E
@Q
8K
@F
EJ
D
8P
9
<
HL
@:
B<
I
KF
I<
JG
FE
;
KF
<
D
<I
>@
E>
K<
:?
EF
CF
>P
FG
GF
IKL
E@
K@<
J
/?
@J
?
8G
G<
EJ
F
EC
P
N
?<
E
8K
K<
EK
@M
<
D
8E
8>
<I
J8
I<
8
:K
@E
>
8J
@E
K<
IE
8C
:?
8E
><
8
><
EK
J
•
#
@>
?<
IC
<M
<C
JF
=D
8E
8>
<I
@8
C8
KK<
EK
@F
E
8C
D
FJ
K8
CN
8P
JI
<J
LC
K@
E
=8
JK
<I
@;
<E
K@=
@:
8K
@F
E
8E
;
LJ
<
F=
E
<N
K<
:?
EF
CF
>@
<J

149_Erim_Khanagha_stand.job

 %0-7:-<1+)4+76<:1*=<176;
/?<8@DF=K?@J;@JJ<IK8K@FEN8JKF I<M@J@K K?<HL<JK@FEF=N?PJFD<:FDG8E@<J8I<DFI<JL::<JJ=LC
K?8EFK?<IJ @E I<JGFE;@E> KF K<:?EFCF>@:8C:?8E><2<;@J:LJJ<; K?< C@D@K8K@FEJF=GI@FI I<J<8I:? @E
K<IDJ F= @KJ JK8K@: M@<NF= FI>8E@Q8K@FE8C 8EK<:<;<EKJ 8E; K?< J:8I:@KP F= I<J<8I:? K?8K :FEJ@;<IJ 8CC
K?I<< @EK<I;<G<E;<EK =8:KFIJ	 E8D<CP IFLK@E<J	 JKIL:KLI<J	 8E; :F>E@K@FE  D8@E F9A<:K@M< F= K?@J
;@JJ<IK8K@FEN8JKF:8IIPFLK<DG@I@:8CI<J<8I:?N?FJ<;<J@>E8E;;PE8D@:G<IJG<:K@M<<E89C<;LJKF
:FEJ@;<I 8;PE8D@:G<IJG<:K@M<KFN8I;JK?<GIF:<JJF=K<:?EFCF>P8;FGK@FE
!IFD8 ;@==<I<EK JK8E;GF@EK	 K?@J I<J<8I:?N8J 8E 8KK<DGK KF :FEKI@9LK< KF K?< ;@J:LJJ@FEJ FED@:IF
=FLE;8K@FEJF=;PE8D@::8G89@C@K@<J9PGIFM@;@E>:C<8I<DG@I@:8C<M@;<E:<8E;;@J:LJJ@FEI<C8K@E>KF
K?< G8IK@:LC8I :FEK<OK F= :CFL; :FDGLK@E> *LI 8KK<DGK KF 8;;I<JJ K?< 8D9@>L@K@<J JLIIFLE;@E> K?<
E8KLI< F= ;PE8D@: :8G89@C@K@<J 8E; ?FN K?<P FI@>@E8K< .:?<IF>> 8E; .P;FN	  N8J ;@I<:K<;
KFN8I;K?<IFC<F=@E;@M@;L8CD8E8><I@8C:8G89@C@K@<J	JKIL:KLI<J8E;IFLK@E<J	8E;=@ID
C<M<CJKI8K<>@<J
JL:? 8J :LJKFD<I @EMFCM<D<EK @E @EEFM8K@FE GIF:<JJ<J J JL:?	 K?< =FLI JKL;@<J GI<J<EK<; @E K?@J
K?<J@J8;;I<JJ<; K?<8EK<:<;<EKJ	GIF:<JJ<J	8E;:FEJ<HL<E:<JF=;PE8D@::8G89@C@K@<J=FID8E8>@E>
<D<I>@E>K<:?EFCF>@<J/?<=F:LJFE:CFL;:FDGLK@E>8JK?<:FEK<OK=FI8CC=FLIJKL;@<JGIFM@;<;8E
FGGFIKLE@KPKFJKL;PK?<J8D<G?<EFD<EFE=IFD;@==<I<EK8E>C<JJ8N?FC<	K?<;@JJ<IK8K@FED8B<J
J<M<I8CB<P:FEKI@9LK@FEJ

	




	
/?< @EK<II<C8K@FEJ?@GJ 9<KN<<E K?< K<:?E@:8C 8E;EFE
K<:?E@:8C :8G89@C@K@<J K?8K 8I< I<HL@I<; KF ;<8C
N@K? K<:?EFCF>@:8C:?8E>< N<I< :C8I@=@<;LJ@E> @E
;<GK? CFE>@KL;@E8CGIF:<JJ JKL;@<J @E:FD9@E8K@FE
N@K? DLCK@GC< :8J< JKL;@<J .KL;@<J $ 8E; $$ ?@>?C@>?K K?< :FDGC@:8K<; GIF:<JJ F= FI>8E@Q8K@FE8C
8;8GK8K@FE K?IFL>? K?< :FEJKIL:KJ F= D8E8><D<EK @EEFM8K@FE 8E; 9LJ@E<JJ DF;<C @EEFM8K@FE K?8K
K8B<JGC8:<9<=FI<<D<I>@E>K<:?EFCF>@<J:8E9<JL::<JJ=LCCP8;FGK<;/?<8GGIF8:?8E;=@E;@E>JF=
K?@JI<J<8I:?:FEKI8JKN@K?D8@EJKI<8D<DG@I@:8CI<J<8I:?K?8KGI<J:I@9<J:<IK8@EFI>8E@Q8K@FE8C;<J@>E
150_Erim_Khanagha_stand.job

<C<D<EKJ 8J 9<@E> <JJ<EK@8C =FI :FDG<K@K@M<E<JJ @E K?< =8:< F= :?8E>< =FI 8 ;@J:LJJ@FE 8E; JFD<
<O:<GK@FEJ	J<<.@>><CBFN8E;'<M@EK?8C	"LC8K@8E;+LI8E8D	FLD>8I;<E<K8C	
/?<=@E;@E>JF=K?@JGIFA<:K?@>?C@>?K8;PE8D@:GIF:<JJF=8;8GK8K@FE8E;@EEFM8K@FEK?8K@J;I@M<E9P
J<E@FI D8E8><IJ 8E; FK?<I @EK<IE8C :?8E>< 8><EKJ 8E; @J 8@D<; 8K :FCC<:K@M< C<8IE@E> 8E; K?<
;<M<CFGD<EKF=E<NIFLK@E<J8E;:8G89@C@K@<J
6<-:)+<176*-<?--6;<:=+<=:-:7=<16-;)6,5)6)/-:1)4+7/61<176
PJKL;P@E>@E;@M@;L8C
C<M<C8E;FI>8E@Q8K@FE
C<M<C=8:KFIJ	8CC=FLIJKL;@<JGIFM@;<8DFI<:FDGC<K<
G@:KLI<F= K?<FI>8E@Q8K@FE8C8EK<:<;<EKJF=8;8GK89@C@KP/?<8E8CPJ@JGIFM@;<J @EJ@>?KJ @EKF FE?FN
IFLK@E<J	FI>8E@Q8K@FE8CJKIL:KLI<	8E;K?<:F>E@K@FEF=@E;@M@;L8CJ@EK<I8:K8E;I<JLCK@EM8I@8E:<@EK?<
G<I=FID8E:< F= =@IDJ ;<8C@E> N@K? 8E <D<I>@E> K<:?EFCF>P /?< =@E;@E>J JL>><JK K?8K K?<J< K?I<<
=8:KFIJ@EK<I8:K8E;?8M<I<D8IB89C<@E=CL<E:<JFEK?<GIF:<JJF=K<:?EFCF>P8;FGK@FEK?<PK?<I<=FI<
E<<; KF9<JKL;@<;:FE:LII<EKCP KFGIFM@;<8DFI<:FDGC<K<G@:KLI<"8M<KK@ 8E; >><IJ8E;
&8GC8E  ?8M< JKI<JJ<; K?< @DGFIK8E:< F= K8B@E> K?@J K?I<<
GIFE><; G<IJG<:K@M<	 8E; ?8M<
@;<EK@=@<; K?8K K?@J I<GI<J<EKJ 8 J@>E@=@:8EK >8G @E I<J<8I:? /?@J ;@JJ<IK8K@FE ?8J 8;;I<JJ<; JFD<
8JG<:KJF= K?@J>8G	 CFFB@E>8K K?< JG<:@=@::FEK<OKF=<D<I>@E> K<:?EFCF>@<J<JG@K<;@==<I<E:<J @E
K?<@I ;<J@>E 8E; =@E;@E>J	 8CC =FLI JKL;@<J N<I< J@D@C8I @E K?<@I :FEJ@;<I8K@FE F= :FDGC<D<EK8IP FI
@EK<I8:K@FE<==<:KJF=@E;@M@;L8C
C<M<C8E;FI>8E@Q8K@FE8C
C<M<C=8:KFIJ
)6)/16/+7584-@1<A<0-=619=-:74-7.5)6)/-:1)4+7/61<17616-6)*416/ ;<:)<-/1++0)6/-
1<IP ?@>? C<M<CJ F= :FDGC<O@KP 8E; LE:<IK8@EKP 8::FDG8EP <D<I>@E> K<:?EFCF>@<J  OGCFI@E>
<D<I>@E>FGGFIKLE@K@<JN?@C<<EJLI@E>K?<:FEK@EL8K@FEF=<O@JK@E>9LJ@E<JJ<J8E;8:K@M@K@<J@DGFJ<J
:FEKI8;@:KFIP I<HL@I<D<EKJ FE <JK89C@J?<; =@IDJ /?@J D8B<J @K ;@==@:LCK =FI D8E8><IJ KF I<CP FE
IFLK@E< FI>8E@Q8K@FE8C I<JGFEJ<J	 8E; ;<D8E;J K?8K K?<P :FD< LG N@K? :I<8K@M< I<JGFEJ<J 8E;
151_Erim_Khanagha_stand.job

GIF9C<D
JFCM@E>CK?FL>?:<IK8@EFI>8E@Q8K@FE8C=FIDJ8E;;<J@>E<C<D<EKJC<JJ:<EKI8C@Q8K@FE8E;
DFI< =FID8C@Q8K@FE	8J JL>><JK<; @E.KL;P $1F==<I K?<GFK<EK@8C KF 8::FDDF;8K< K?<:?8E><DFI<
<8J@CP 8E; <==<:K@M<CP	 D8E8><I@8C :F>E@K@FE 8CN8PJ D8KK<IJ @E 8:?@<M@E> :FDG<K@K@M<E<JJ @E 8
:?8E>@E> K<:?EFCF>P =@<C; )<N @E:<EK@M< 8E; I<JFLI:< 8CCF:8K@FE J:?<D<J KF JLGGFIK
<OG<I@D<EK8K@FE	JKIL:KLI8C8CK<I8K@FEKF=8:@C@K8K<98C8E:<;GLIJL@KF=<OGCFI8K@FE8E;<OGCF@K8K@FE	8E;
=@E<
KLE@E> K?< FI>8E@Q8K@FEbJ JKI8K<>@: @EK<EK 8I< <O8DGC<J F= N?8K D8E8><IJ E<<; KF J<:LI<	
8::FI;@E>KFK?<=@E;@E>JF=K?@J;@JJ<IK8K@FE
 )6)/-:1)415841+)<176;
/?@J I<J<8I:? GIFA<:K N8J ;<J@>E<; 8E; <O<:LK<; @E :CFJ< :FCC89FI8K@FEN@K? 8 ELD9<I F= @E;LJKIP
GC8P<IJ /?< @EK<ID<;@8K< =@E;@E>J N<I< =I<HL<EKCP GI<J<EK<; KF :FDG8EP JK8B<?FC;<IJ 8E; K?<@I
=<<;98:BN8J@E:FIGFI8K<;@EKFJL9J<HL<EK G?8J<JF=K?<I<J<8I:?/?<I<=FI<	JFD<F=K?<K?<FI<K@:8C
=@E;@E>J8I<:C<8ICP8GGC@:89C<KFGI8:K@:8C:FEK<OKJ.FD<F=K?<D8E8><I@8C@DGC@:8K@FEJ8I<FLKC@E<;
9<CFN 8E;JLDD8I@Q<;@E/89C<

/89C<  S (D<<0AH>5<0=064A80;8<?;820C8>=B
)165)6)/-:1)415841+)<176;
 $E ;<8C@E>N@K?:FDGC<O8E;LE:<IK8@EJ@KL8K@FEJ	 D8E8><IJE<<;KFGI@FI@K@Q< KI@8C8E;<IIFIC<8IE@E>
8E;=F:LJFE K<:?EFCF>@:8C8E;EFE
K<:?EFCF>@:8C <OG<I@D<EK8K@FEJ
$K@J:IL:@8C=FID8E8><IJ F=C8I><FI>8E@Q8K@FEJ KF =F:LJK?<@I8KK<EK@FEFE K?<@IFI>8E@Q8K@FEJb
@E@K@8K@M<J:FE:<IE@E><D<I>@E>K<:?EFCF>@<J /?@J@J<M<EDFI<@DGFIK8EK@E:<EKI8C@Q<;
FI>8E@Q8K@FEJ
CFJ< :FCC89FI8K@FEN@K?:LJKFD<IJ@J8B<PKF<==<:K@M<I<JGFEJ<KFK<:?EFCF>@:8C:?8E><
2?<EEFJ@E>C<JKIL:KLI8C=FID <>J<G8I8K<FI@EK<>I8K<; JKIL:KLI8C=FIDJ=LC=@CCJK?<I<HL@I<D<EKJ
F=;<8C@E>N@K?:FEKI8;@:K@FEJ9<KN<<E<O@JK@E>8E;=LKLI<9LJ@E<JJ<J	8CK<I8K@FE9<KN<<E;@==<I<EK
JKIL:KLI<J D8PGIFM<KF9<<==<:K@M<
152_Erim_Khanagha_stand.job

@8-:15-6<)<1765)<<-:;*7<0<-+061+)4)6,7:/)61B)<176)4
*LI JKL;@<J @E K?<:FEK<OKF=:CFL;:FDGLK@E> @E;@:8K<; K?8K;<M<CFG@E>E<NF==<I@E>J98J<;FE8E
<D<I>@E> 8E; I8;@:8CCP E<N K<:?EFCF>P I<HL@I<J <OG<I@D<EK8K@FE $E FI;<I KF =8:@C@K8K<
<OG<I@D<EK8K@FE F= K?@J B@E;	 E<N IFLK@E<J	 JKIL:KLI<J 8E; GI8:K@:<J 8I< :IL:@8C (FI<FM<I	
FI>8E@Q8K@FE8CI<JFLI:<JE<<;KF9<8CCF:8K<;	8JLE;<IK8B@E><OG<I@D<EK8K@FEKPG@:8CCPD8B<J?<8MP
;<D8E; FE I<JFLI:<J GGIFGI@8K< @E:<EK@M< JPJK<DJ J?FLC; 8CJF 9< GLK @E GC8:< CC @E 8CC	
FI>8E@Q8K@FEJE<<;KFG8P8KK<EK@FEKF<OG<I@D<EK8K@FE8E;@KJI<HL@I<D<EKJ
<J@;<JK<:?E@:8C<OG<I@D<EK8K@FE	FI>8E@Q8K@FEJJ?FLC;9<GI<G8I<;=FIFI>8E@Q8K@FE8CKI@8C8E;<IIFI
8E; <OG<I@D<EK8K@FE KFLE;<IJK8E;N?8K FI>8E@Q8K@FE8C J<KK@E> 9<JK JLGGFIKJ K?<@I JKI8K<>@: @EK<EK 8K
8EP >@M<E GF@EK @E K@D< <M<CFG@E> E<N GI8:K@:<J 8E; IFLK@E<J 8CJF K8B<J GC8:< K?IFL>? J@D@C8I
GIF:<JJ<J F= KI@8C 8E; <IIFI#<E:<	 ?8M@E> K?< I<HL@I<; JB@CCJ =FI 9FK? FI>8E@Q8K@FE8C 8E; K<:?E@:8C
<OG<I@D<EK8K@FE@JGI<I<HL@J@K<F=8E<==<:K@M<I<JGFEJ<KFK<:?EFCF>P:?8E><
%0-:74-7.)<<-6<1>-5)6)/-:;16<0-),78<1767.-5-:/16/<-+06747/1-;
 OG<IKFI>8E@Q8K@FEJK<E;KF;<M@J<N8PJF=I<>LC8ICPJ:8EE@E>	8E8CPQ@E>	8E;JKI8K<>@Q@E>@EEFM8K@M<
8:K@M@K@<J K8B@E> GC8:< N@K?@E K?< FI>8E@Q8K@FE .<E@FI D8E8><IJ D8P K?<I<=FI< <OG<:K K?8K
FI>8E@Q8K@FE N@CC 8LKFD8K@:8CCP @;<EK@=P <D<I>@E> K<:?EFCF>@<J 8E; GC8E ?FN KF ;<8C N@K? K?<D
FEKI8IP KF K?@J <OG<:K8K@FE	 K?< =@E;@E>J =IFD K?@J I<J<8I:? JL>><JK K?8K <M<E @= K?< 9FLE;8IP

JG8EE@E>8:K@M@K@<JF=FI>8E@Q8K@FEJ8I<8KK?<@IDFJK<==<:K@M<	<E>8><D<EK8E;@EK<IM<EK@FE9PJ<E@FI
D8E8><IJ8I<JK@CC<JJ<EK@8C@EFI;<IKFFM<I:FD<bFI>8E@Q8K@FE8C@E<IK@8@EIFLK@E<J8E;I<JFLI:<J
47;- +744)*7:)<176 ?1<0 87<-6<1)4 )6, -@1;<16/ +=;<75-:; -A <7 -..-+<1>- :-;876;- <7
<-+06747/1+)4+0)6/-
.KL;@<J $	 $$	8E;$$$?@>?C@>?K<;N?P8E;?FN@EGLK =IFDJKI8K<>@::LJKFD<IJ @J:IL:@8C=FIJ<:LI@E>
D8E8><I@8C8KK<EK@FE8E;@E@K@8K@M<JK?8KN@CC=8:@C@K8K<K?<8;FGK@FEF=<D<I>@E>K<:?EFCF>@<JL<KF
K?<:F>E@K@M<C@D@K8K@FEJF=J<E@FID8E8><IJ	J@>E8CJ=IFD@EK<IE8C>8K<B<<G<IJ8I<C@B<CPKF9<D@JJ<;
153_Erim_Khanagha_stand.job

#FN<M<I	N?<E8J@>E8C:FD<J=IFD8B<P:LJKFD<I	D8E8><IJK<E;KFGI@FI@K@Q<8E;9<I<JGFEJ@M<
#FN<M<I	 K@D<CP I<JGFEJ< KF JL:? J@>E8CJ I<HL@I<J 8 :FEJ@;<I89C< 8DFLEK F= <==FIK ` =FI <O8DGC<	
@EMFCM@E> :LJKFD<IJ @E K?< @EEFM8K@FE GIF:<JJ  9P
GIF;L:K F= :LJKFD<I @EMFCM<D<EK @E K?<
@EEFM8K@FE GIF:<JJ @J 8 ?@>?<I C<M<C F= FI>8E@Q8K@FE8C =C<O@9@C@KP 8E; @EKIF;L:K@FE F= <OG<I@D<EK8C
GI8:K@:<J	N?@:?8I<:IL:@8C=FI<OGCFI8K@FE @E<D<I>@E> K<:?EFCF>P:FEK<OKJJJL:?	:LJKFD<I:F

:I<8K@FE @J 8E @DGFIK8EK =8:KFI @E 9L@C;@E> K?< ;PE8D@: :8G89@C@K@<J I<HL@I<; KF D8E8>< <D<I>@E>
K<:?EFCF>@<J
$<:=+<=:)4 )4<-:)<176 ); ) ;74=<176 .7: ,-)416/ ?1<0 +76<:),1+<7:A :-9=1:-5-6<; 7. -5-:/16/
<-+06747/1-;)6,-@1;<16/76-;
*LI=@E;@E>JJL>><JKK?8KN?@C<@K@J><E<I8CCPI<:FDD<E;<;K?8KJKIL:KLI8CJ<G8I8K@FEJ?FLC;9<LJ<;
N@K?8E<N9LJ@E<JJDF;<C	K?@J@J@E=8:KFECPM8C@;@E:<IK8@EJ@KL8K@FEJ /?<LE:<IK8@EK@<J8JJF:@8K<;
N@K? 8E <D<I>@E> 9LJ@E<JJ DF;<C ?@E;<I<; ;<K<ID@E@JK@: ;<:@J@FE
D8B@E> FE K?< E8KLI< F=
<E>8><D<EK N@K? K?< E<N 9LJ@E<JJDF;<C	 8E; <OG<I@D<EK8C 8:K@M@K@<J K?LJ 9<:8D< K?< B<PD<8EJ
K?IFL>?N?@:?K?<FI>8E@Q8K@FE8::LDLC8K<;BEFNC<;><8E;<E>8><;N@K?K?<CFL;9LJ@E<JJDF;<C
/?< JKIL:KLI< F= <OG<I@D<EK8C 8:K@M@K@<J =FCCFN<; K?< ;PE8D@: E8KLI< F= JKI8K<>@: @EK<EK ;LI@E> K?@J
G<I@F;8E;8CK<IE8K<;@E:P:C<J9<KN<<EJ<G8I8K@FE8E;@EK<>I8K@FE
 151<)<176;)6,)/-6,).7:.=<=:-:-;-):+0
<JG@K< K?< @EJ@>?KJ ><E<I8K<; 9P K?@J I<J<8I:?	 K?<NFIB JK@CC ?8J JFD< C@D@K8K@FEJ/?< =F:LJ FE 8
J@E>C< K<:?EFCF>P @E 8 J@E>C< @E;LJKIP E8KLI8CCP C@D@KJ K?< ><E<I8C@Q89@C@KP F= K?< =@E;@E>J /?< $/
@E;LJKIP ?8J @;@FJPE:I8K@: :?8I8:K<I@JK@:J @E K<IDJ F= @KJ JKIL:KLI< 8E; ;PE8D@:@KP /?< =8:K K?8K
KI8EJ=FID8K@FE @E $/ @E;LJKIP <E><E;<IJ J?@=KJ @EFK?<I @E;LJKI@<J8E; J<:KFIJ ALJK@=@<J K?<M8CL<F=
=F:LJ@E>FE $/8J K?<:FEK<OKF= K?< JKL;P)<M<IK?<C<JJ	N?<EN<;@J:LJJ<D<I>@E> K<:?EFCF>@<J
8E;K?<:8G89@C@K@<JE<<;<;KFD8E8><K?<D	@K@J:IL:@8CKF:FEJ@;<I8CJFFK?<IJ<:KFIJ	@E;LJKI@<J	8E;
154_Erim_Khanagha_stand.job

K<:?EFCF>P:FEK<OKJ.PEK?<K@:9@FCF>P	E8EFK<:?EFCF>P	N@E;<E<I>P	8E;JF=FIK?	8I<<O8DGC<JF=
FK?<I @E=CL<EK@8C <D<I>@E> K<:?EFCF>@<J K?8K D8P ?8M< ;@==<I<EK @DGC@:8K@FEJ =FI FI>8E@Q8K@FEJ K?8K
;<:@;<KF8;FGKK?<D
FD9@E@E>HL8C@K8K@M<8E;HL8EK@K8K@M<JKL;@<JN8J:FEJ@;<I<;KF9<8N8PF=@DGIFM@E>K?<M8C@;@KP
8E; I<C@89@C@KP F= K?< ;8K8 #FN<M<I	 N?<E ;@J:LJJ@E> M8I@89C<J JL:? 8J D8E8><I@8C :F>E@K@FE 8E;
8KK<EK@FE	 :CFJ<I @EK<I8:K@FEJ N@K? J<E@FI D8E8><IJ ;LI@E> ;8K8 :FCC<:K@FE GIF:<JJ :8E JL9JK8EK@8CCP
@DGIFM< K?< HL8C@KP F=D<8JLI<D<EKJ 8E; =@E;@E>J $E =LKLI< I<J<8I:?	 @KD8P 9< M8CL89C< KFD8B<
;@I<:KD<8JLI<D<EKJF=D8E8><D<EK:F>E@K@FEE<OG<I@D<EK8CI<J<8I:?8GGIF8:?:FLC;9<LJ<;KF
>@M< 8 :C<8I<I 8E; DFI< 8::LI8K< G@:KLI< F= N?8K IFC< D8E8><I@8C 8KK<EK@FE GC8PJ @E <E89C@E> 8E
FI>8E@Q8K@FEKFI<JGFE;<==<:K@M<CPKF<D<I>@E>K<:?EFCF>@<J
CK?FL>? K?< :FD9@E8K@FE F= HL8C@K8K@M< 8E; HL8EK@K8K@M< I<J<8I:? D<K?F;J @E K?@J ;@JJ<IK8K@FE
GIFM@;<; K?< FGGFIKLE@KP KF :FEJ@;<I K@D< ?FI@QFEJ K?IFL>?FLK K?< GIF:<JJ<J F= FI>8E@Q8K@FE8C
8;8GK8K@FE	FLI JLIM<PN8J 98J<; FE8 :IFJJ
J<:K@FE8C ;<J@>E	 $E K?<E<OK JK<GJ	 G8E<C;8K8 8E8CPJ@J
D@>?K GIFM< LJ<=LC KF GIFM@;< 8;;@K@FE8C 8E; DFI< GI<:@J< @EJ@>?KJ @EKF K?< I<C8K@FEJ?@GJ 9<KN<<E
FI>8E@Q8K@FE8C=8:KFIJ8E;K?<JL::<JJ=LC8;FGK@FEF=<D<I>@E>K<:?EFCF>@<J0J@E>F9A<:K@M<;8K8=FI
K?< HL8EK@K8K@M< 8E8CPJ@J NFLC; GIFM@;< 8EFK?<I D<8EJ F= M<I@=P@E> N?<K?<I 8E; N?<E K<:?EFCF>P
8;FGK@FE8:K@M@K@<JN@CCI<JLCK@E@E:I<8J<;:FDG<K@K@M<E<JJ
/?@J ;@JJ<IK8K@FE <OGCFI<; K?< IFC< F= @E;@M@;L8C :F>E@K@FE 8E; 8KK<EK@FE	 N@K? 8 =F:LJ FE J<E@FI
D8E8><IJ#FN<M<I	 @K @JHL@K< @DGFIK8EK KF:FEJ@;<I8CJFK?<:F>E@K@M<89@C@K@<JF=D@;;C<D8E8><IJ
8J JL>><JK<; 9P /8PCFI 8E; #<C=8K	  8E; 8CC FK?<I JKI8K<>@: ?LD8E I<JFLI:<J N@K?@E K?<
FI>8E@Q8K@FE 1FC9<I;8 <K 8C	  /8B@E> 8 DFI< @E:CLJ@M< 8GGIF8:? KF JKL;P@E> K?< IFC< F=
:F>E@K@FEFE;PE8D@::8G89@C@K@<JNFLC;GIFM@;<8DFI<:FDGC<K<G@:KLI<F=K?<JFLI:<JF=;PE8D@:
:8G89@C@K@<J =FI ;<8C@E> N@K? <D<I>@E> K<:?EFCF>@<J  DLCK@C<M<C I<J<8I:? ;<J@>E J<<DJ KF 9< 8
M8CL89C< 8GGIF8:? KF LJ< @E =LKLI< I<J<8I:? @E K?8K @K J?FLC; ?<CG KF ><E<I8K< 8 DFI< 8 ;<<G<I
LE;<IJK8E;@E> F= K?<;I@M<IJF= @E;@M@;L8C:F>E@K@FE	<DFK@FE	8E;9<?8M@FI8E;K?<@I I<C8K@FEJ?@GKF
155_Erim_Khanagha_stand.job

K?<JFLI:<JF=:FDG<K@K@M<E<JJ@E;<8C@E>N@K?<D<I>@E>K<:?EFCF>@<J /89C<
GIFM@;<J8JLDD8IP
F=C@D@K8K@FEJF=K?@J;@JJ<IK8K@FE
)01;4  S '@D@K8K@FEJ >5C74 38BB4AC0C8>=
151<)<176;
• /?<=F:LJFE8J@E>C<K<:?EFCF>P @E8J@E>C<@E;LJKIP
• $E;@I<:KD<8JLI<D<EKF= @E;@M@;L8CC<M<C :FEJKIL:KJJL:? 8J D8E8><I@8C8KK<EK@FE
• IFJJJ<:K@FE8CE8KLI< F=K?<HL8EK@K8K@M<JKL;P
• '@D@K<;LJ8><F=F9A<:K@M<G<I=FID8E:<;8K8
• 9J<E:<F=DLCK@C<M<C ;<J@>E @EK?< HL8EK@K8K@M<JKL;P
156_Erim_Khanagha_stand.job

157_Erim_Khanagha_stand.job

#-.-:-6+-;
:?K<E?8><E	'	(<C@E	'	)8C;@	' cPE8D@:JF=LJ@E<JJ(F;<CJ ` .KI8K<>@Q@E>	
I@K@:8C8G89@C@K@<J8E;:K@M@K@<J=FI.LJK8@E<;18CL<I<8K@FEd #A@9)3@97'>3@@;@9		`

;E<I	-	 #<C=8KcFIGFI8K<<==<:KJ8E;;PE8D@:D8E8><I@8C:8G89@C@K@<J *FD3F79;5
$3@397?7@F!AGD@3>`
?LA8	"	'8DG<IK	(c EKI<GI<E<LIJ?@G@EK?<C8I><:FIGFI8K@FECFE>@KL;@E8CJKL;P
F=?FN<JK89C@J?<;=@IDJ:I<8K<9I<8BK?IFL>?@EM<EK@FEJd *FD3F79;5$3@397?7@F!AGD@3>	`

CC<E	/(8E8>@E>K?<!CFNF=/<:?EFCF>P($/+I<JJ	FJKFE	(
CC<E	/	.$F?<Ec$E=FID8K@FE=CFN@E-C89FI8KFI@<Jd 6?;@;EFD3F;H7*5;7@57
(G3DF7D>K `
CD@I8CC	 	8J8;<JLJ
(8J8E<CC	-c*G<EM<IJLJ:CFJ<;@EEFM8K@FEDF;<CF=
;@J:FM<IP8E;;@M<I><E:<d 5367?KA8?3@397?7@FD7H;7I		`
E;<IJFE	+8E;/LJ?D8E	('c/<:?EFCF>@:8C;@J:FEK@EL@K@<J8E;;FD@E8EK;<J@>EJ
:P:C@:8CDF;<CF=K<:?EFCF>@:8C:?8E><d 6?;@;EFD3F;H7*5;7@57(G3DF7D>K	GG`
E;I@<J	+	<98:B<I<	&	M8E'FFP	.@DLCK8E<FLJ<OG<I@D<EK8K@FE8J8C<8IE@E>
JKI8K<>PLJ@E<JJDF;<C;<M<CFGD<EKLE;<ILE:<IK8@EKP.KI8K<>@: EKI<GI<E<LIJ?@G%FLIE8C		
`
EJ8I@	.	-<@E<:B<	%	.G88E	8 c#FN8I<+I8:K@:<J(8;<KF18IP(8E8>@E>+I8:K@:<
;8GK8K@FE@E8(LCK@E8K@FE8CFIGFI8K@FEd &D93@;L3F;A@*FG6;7E		`
ID9ILJK	(	!FO		"I@==@K?	-c9FM<K?<CFL;J<IB<C<P1@<NF=CFL;
FDGLK@E>d  .<G8IKD<EK	0E@M<IJ@KPF=8C@=FIE@8	<IB<C<P	/<:?E@:8CI<GFIKEF0  .


	
L>J;FI=<I	+ cFFKC<>>@E>8E;G8K?;<G<E;<E:Pd )7E73D5:'A>;5K		`
8;<E
!LCC<I		#8<=C@><I	. cLJ@E<JJ(F;<CJ8E;/<:?EFCF>@:8C$EEFM8K@FEd #A@9
)3@97'>3@@;@9		`
8B<I	2 	.@EBLC8	%(cF<J (8IB<K*I@<EK8K@FE!8:@C@K8K<8C8E:<;$EEFM8K@FE
+IF>I8DJE*I>8E@Q8K@FE8C'<8IE@E>+<IJG<:K@M<d !AGD@3>A8'DA6G5F @@AH3F;A@$3@397?7@F	
	`
8II	+.c;8GK@E>KFLE=8D@C@8I<EM@IFED<EK8C<M<EKJCFFB8KK?<<MFCLK@FEF=
@EK<IGI<K8K@FE8E;@KJIFC<@EJKI8K<>@::?8E><d &D93@;L3F;A@*5;7@57 `
8II	+	%'.K@DG<IK8E;.#L== cF>E@K@M<:?8E><	JKI8K<>@:8:K@FE8E;FI>8E@Q8K@FE8C
I<E<N8Cd *FD3F79;5$3@397?7@F!AGD@3>	

<C;<I9FJ	-	8II<<	 (	'FBJ?@E	cFFG<I8K@M<-8E;=@IDG<I=FID8E:<d
)7E73D5:'A>;5K		`
<E
(<E8?<D	.(	5&N<<	#21FC9<I;88E;!%M8E;<EFJ:? c.KI8K<>@:I<E<N8C
FM<IK@D<	K?<<E89C@E>IFC<F=GFK<EK@8C89JFIGK@M<:8G8:@KP@E8C@>E@E>@EK<IE8C8E;<OK<IE8CI8K<JF=
:?8E><d #A@9)3@97'>3@@;@9	

<EE<I	(8E;/LJ?D8E	('c+IF:<JJD8E8><D<EK8E;K<:?EFCF>@:8C@EEFM8K@FE
CFE>@KL;@E8CJKL;PF=K?<G?FKF>I8G?P8E;G8@EK@E;LJKI@<Jd 6?;@;EFD3F;H7*5;7@57(G3DF7D>K		
GG`
158_Erim_Khanagha_stand.job


<EE<I	(%	/LJ?D8E	('c OGCF@K8K@FE	 OGCFI8K@FE	8E;+IF:<JJ(8E8><D<EK/?<
+IF;L:K@M@KP@C<DD8-<M@J@K<;d/?<:8;<DPF=(8E8><D<EK-<M@<N		
<ID8E	.	&<JK<IJFE
/FNE<J	'	(8IJ?8CC		8E;.I@M8K?J8	- c/?<GFN<IF=:CFL;
I@M@E>9LJ@E<JJDF;<C@EEFM8K@FEd	$(
@IB@EJ?8N	%	#8D<C	"	(FC	(%c(8E8><D<EK$EEFM8K@FEd 5367?KA8$3@397?7@F
)7H;7I		`
F:B	%	*GJ8?C	/	"<FI><	"	"8EE	( c/?< ==<:KJF=LCKLI<8E;.KIL:KLI<FE
.KI8K<>@:!C<O@9@C@KP;LI@E>LJ@E<JJ(F;<C$EEFM8K@FEd !AGD@3>A8$3@397?7@F*FG6;7E		`

FLD>8I;<E	+	)@:B<IJFE	%8E;5<E><I	/-c.8@C@E>@EKFK?<N@E; OGCFI@E>K?<
I<C8K@FEJ?@GJ8DFE>8D9@;<OK<I@KP	M8:@CC8K@FE	8E;FI>8E@Q8K@FE8CG<I=FID8E:<d *FD3F79;5
$3@397?7@F!AGD@3>	MFC	EF	GG

FN<E		%FE<J	"c/I8EJ8:K@FEFJKE8CPJ@JF=.<IM@:<*I>8E@Q8K@FE
LJKFD<I
 O:?8E><d 5367?KA8$3@397?7@F)7H;7I	
FN<I	%'	8E;?I@JK<EJ<E	(	 c@JILGK@M<K<:?EFCF>@<J8K:?@E>K?<N8M<@E
-<9L@C;@E>PFLI9LJ@E<JJDF;<Cd 3DH3D6GE;@7EE)7H;7I	
I8EQ<@	*	0IJ8:B@
IP8EK	/%	1<IK@EJBP	$	5?8E>	2 /?< =FID8K@FEF=>I<<E
JKI8K<>@<J@E?@E<J<=@IDJD8K:?@E>:FIGFI8K<<EM@IFED<EK8CI<JGFEJ<J8E;@E;@M@;L8CGI@E:@GC<J
*FD3F79;5$3@397?7@F!AGD@3>		`
IPD8E		<CC	 cLJ@E<JJI<J<8I:?D<K?F;Jd*O=FI;0E@M<IJ@KP+I<JJ	0.
LI><IJ	%#	18E<EFJ:?	!%8E;1FC9<I;8	#2a2?PE<N9LJ@E<JJ;<M<CFGD<EK
GIFA<:KJ=8@CFG@E>N@K?K?<;@==<I<E:<JF=K<:?EFCF>@:8CM<IJLJD8IB<KBEFNC<;><b #A@9)3@97
'>3@@;@9		

8@	%	/PC<:FK<	 cFIGFI8K<>FM<IE8E:<8E;K<:?EFCF>@:8C;PE8D@JDF=?@E<J<=@IDJ
@EDF9@C<K<C<:FDDLE@:8K@FEJHL8EK@K8K@M<JKL;Pd )7E73D5:'A>;5K		`
8DG9<CC	%cI<8K@E>:LJKFD<IBEFNC<;><:FDG<K<E:<D8E8>@E>:LJKFD<II<C8K@FEJ?@G
D8E8><D<EKGIF>I8DJJKI8K<>@:8CCPd  @6GEFD;3>$3D=7F;@9$3@397?7@F	GG`
8GIFE	'8E;(@K:?<CC2 c.<C<:K@FE:8G89@C@KP?FN:8G89@C@KP>8GJ8E;@EK<IE8CJF:@8C
=I@:K@FEJ8==<:K@EK<IE8C8E;<OK<IE8CJKI8K<>@:I<E<N8Cd &D93@;L3F;A@3>*5;7@57 	

8I9FE<CC	+	-F;IX>L<Q
 J:L;<IF	$	+LA8I@	cLJKFD<I$EMFCM<D<EK@E)<N
.<IM@:<<M<CFGD<EKE O8D@E8K@FEF=EK<:<;<EKJ8E;*LK:FD<Jd !AGD@3>A8'DA6G5F
 @@AH3F;A@$3@397?7@F		`
8I;@E8C'	.@KB@E.	 'FE>+c8C8E:@E>8E;I<98C8E:@E>@EK?<:I<8K@FE8E;<MFCLK@FE
F=FI>8E@Q8K@FE8C:FEKIFCd &D93@;L3F;A@*5;7@57	 `
8JJ@D8E		-1<L><C<IJ c$E.<8I:?F=FDGC<D<EK8I@KP@E$EEFM8K@FE.KI8K<>P$EK<IE8C
-8E; OK<IE8C &EFNC<;><:HL@J@K@FEd $3@397?7@F*5;7@57	

?8E;C<I	.KI8K<>P8E;JKIL:KLI<8D9I@;><	(($/+I<JJ
?<J9IFL>?	# c2?P:FDG8E@<JJ?FLC;?8M<FG<E9LJ@E<JJDF;<CJd $ +*>A3@
$3@397?7@F)7H;7I	2@EK<I	`
?<J9IFL>?	# cLJ@E<JJDF;<C@EEFM8K@FE ABBADFG@;F;7E 8E;98II@<IJd #A@9)3@97
'>3@@;@9		

159_Erim_Khanagha_stand.job

?<J9IFL>?	#2 &B7@;@@AH3F;A@+:7@7I;?B7D3F;H78AD5D73F;@93@6BDA8;F;@98DA?
F75:@A>A9K#8IM8I;LJ@E<JJ+I<JJ
?F	/.	#8D9I@:BcKK<EK@FE8JK?<D<;@8KFI9<KN<<EKFGD8E8><D<EKK<8D
:?8I8:K<I@JK@:J8E;JKI8K<>@::?8E></?<:8J<F=8@IC@E<;<I<>LC8K@FEd &D93@;L3F;A@*5;7@57`

?I@JK<EJ<E(	FN<I%'cLJKFD<IGFN<I	JKI8K<>@:@EM<JKD<EK	8E;K?<=8@CLI<F=
C<8;@E>=@IDJd *FD3F79;5$3@397?7@F!AGD@3> `
?I@JK<EJ<E	C8PKFE( 	 /?<@EEFM8KFIJ;@C<DD8N?<EE<NK<:?EFCF>@<J:8LJ<>I<8K=@IDJ
KF=8@C	FJKFE	(8JJ8:?LJ<KKJ	0. #8IM8I;LJ@E<JJ.:?FFC+I<JJ	$.) 




F?<E	28E;'<M@EK?8C	c9JFIGK@M<:8G8:@KP8E<NG<IJG<:K@M<FEC<8IE@E>8E;
@EEFM8K@FEd 6?;@;EFD3F;H7*5;7@57(G3DF7D>K		GG`
F?<E	2(	'<M@EK?8C c$EEFM8K@FE8E;C<8IE@E>/?<KNF=8:<JF=-d +:7
5A@A?;5!AGD@3>		

FFB	.c/?<FEKI@9LK@FE-<MFCLK@FEd	 3DH3D6GE;@7EE)7H;7I	*:KF9<I	`
FFG<I	8E;C8PKFE	" c#FN<JK89C@J?<;=@IDJI<JGFE;KFK?I<8K<E@E>K<:?EFCF>@<Jd
5367?KA8$3@397?7@FJ75GF;H7	
I<JN<CC%2 c-<J<8I:?;<J@>E,L8C@K8K@M<	HL8EK@K8K@M<	8E;D@O<;D<K?F;J8GGIF8:?<Jd
8E8;@8E%FLIE8CF=0E@M<IJ@KPFEK@EL@E> ;L:8K@FE		

IFJJ8E	((8E;G8P;@E	( cDLCK@;@D<EJ@FE8C=I8D<NFIBF=FI>8E@Q8K@FE8C
@EEFM8K@FEJPJK<D8K@:I<M@<NF=K?<C@K<I8KLI<d !AGD@3>A8$3@397?7@F*FG6;7E 	

8D8EGFLI	!c*I>8E@Q8K@FE8C@EEFM8K@FED<K8
8E8CPJ@JF=<==<:KJF=;<K<ID@E8EKJ8E;
DF;<I8KFIJd 5367?KA8?3@397?7@F<AGD@3>	`
8D8EGFLI	! 8E;I8M@E;	c(8E8><I@8C$EEFM8K@FEFE:<GK@FEJ	+IF:<JJ<J	8E;
EK<:<;<EKJd $3@397?7@F3@6&D93@;L3F;A@)7H;7I	MFC	EF	GG`
8D8EGFLI	!8E; M8E	2(c*I>8E@Q8K@FE8C@EEFM8K@FE8E;G<I=FID8E:<K?<GIF9C<DF=
FI>8E@Q8K@FE8CC8>d 6?;@;EFD3F;H7*5;7@57(G3DF7D>K		GG`
8EE<<CJ	 c/?<;PE8D@:JF=GIF;L:K@EEFM8K@FE8E;=@ID:FDG<K<E:<Jd *FD3F79;5
$3@397?7@F!AGD@3>		`
8P	"8E;.:?F<D8B<I	+%#cMF@;@E>K?<+@K=8CCJF= D<I>@E>/<:?EFCF>@<Jd 3>;8AD@;3
$3@397?7@F)7H;7I	2@EK<I$JJL<		1FC	)F	GG`
<JJ	""	2<8I; c@D<EJ@FEJF=FI>8E@Q8K@FE8CK8JB<EM@IFED<EKJd 6?;@;EFD3F;H7
*5;7@57(G3DF7D>K `
FL>?<IKP	c$EK<IGI<K@M<98II@<IJKFJL::<JJ=LCGIF;L:K@EEFM8K@FE@EC8I><=@IDJd
&D93@;L3F;A@*5;7@57		`
FN<CC	"	.N8D@E8K?8E	 EKIPK@D@E>	<OGCFI8K@FE	8E;=@IDJLIM@M8C@EK?<<8ICP0.
9@:P:C<@E;LJKIP *FD3F79;5$3@397?7@F!AGD@3>		`
 ;DFE;JFE		F?D<I	-(8E;+@J8EF	"+c@JILGK<;-FLK@E<J/<8D'<8IE@E>8E;
)<N/<:?EFCF>P$DGC<D<EK8K@FE@E#FJG@K8CJd 6?;@;EFD3F;H7*5;7@57(G3DF7D>K		GG`
 ;HL@JK		#FDD<E	'8E;(:&<CM<P	($EEFM8K@FE8E; DGCFPD<EK ;N8I;
 >><IJ	%+	&8GC8E	.cF>E@K@FE8E;-<E<N8CFDG8I@E> *8E;*I>8E@Q8K@FE8C
 ==<:KJFE$E:LD9<EK;8GK8K@FEKF/<:?E@:8C?8E><d &D93@;L3F;A@*5;7@57		`
160_Erim_Khanagha_stand.job

 @J<E?8I;K&(c(8B@E>=8JKJKI8K<>@:;<:@J@FEJ@E?@>?
M<CF:@KP<EM@IFED<EKJd 5367?KA8
$3@397?7@F!AGD@3>  GG`
 @J<E?8I;K	&8E;/89I@Q@	c::<C<I8K@E>8;8GK@M<GIF:<JJ<J+IF;L:K@EEFM8K@FE@EK?<
>CF98C:FDGLK<I@E;LJKIPd 6?;@;EFD3F;H7*5;7@57(G3DF7D>K	GG`
 @J<E?8I;K	&(	(8IK@E	%8 cPE8D@::8G89@C@K@<JN?8K8I<K?<Pd *FD3F79;5
$3@397?7@F!AGD@3C	
	

 @J<E?8I;K	&( cL@C;@E>K?<FI@<J=IFD:8J<JKL;PI<J<8I:?d +:75367?KA8$3@397?7@F
D7H;7IE		

 @J<E?8I;K	&(8E;(8IK@E	%cPE8D@::8G89@C@K@<JN?8K8I< K?<Pd *FD3F79;5
$3@397?7@F!AGD@3>	
	GG`
 M8EJ	+	2FC=	cFCC89FI8K@FE-LC<Jd 3DH3D6GE;@7EE)7H;7I		`
!8IAFLE	( c/FN8I;J8EFI>8E@:G<IJG<:K@M<FEJKI8K<>Pd *FD3F79;5$3@397?7@F!AGD@3>	
	 `
!<P	!	@IB@EJ?8N	%c OK<IE8CJFLI:<JF=BEFNC<;><	>FM<IE8E:<DF;<	8E;-
G<I=FID8E:<d !AGD@3>A8$3@397?7@F		

!C<D@E>	'c!@E;@E>K?<FI>8E@Q8K@FE8CJFLI:<JF=K<:?EFCF>@:8C9I<8BK?IFL>?JK?<JKFIP F=
#<NC<KK
+8:B8I;bJK?<ID8C@EBA<Kd$E;LJKI@8C8E;FIGFI8K<?8E><		GG`
!C<K:?<I	/	'("<ID8EF	&.<C>I8;<*EK?<LJ<F=G8IK@8C:FM8I@8E:<J@EJKIL:KLI8C
<HL8K@FEDF;<C@E>+8G<I	/N<EKP
=@IJKEEL8CFE=<I<E:<F=K?<.F:@<KP=FI$E;LJKI@8C8E;
*I>8E@Q8K@FE8C+JP:?FCF>P	8CC8J?KKGNNNLDJC<;L=C<K:?<IKG8G<IJG8IK@8C:FMG;=
!FJJ	)%	'8LIJ<E	&	+<;<IJ<E	/c'@EB@E>LJKFD<I$EK<I8:K@FE8E;$EEFM8K@FE/?<
(<;@8K@E>-FC<F=)<N*I>8E@Q8K@FE8C+I8:K@:<Jd &D93@;L3F;A@*5;7@57		`
!FJJ	)	'PE>J@<	%	58?I8	. c/?<IFC<F=<OK<IE8CBEFNC<;><JFLI:<J8E;FI>8E@Q8K@FE8C
;<J@>E@EK?<GIF:<JJF=FGGFIKLE@KP<OGCF@K8K@FEd *FD3F79;5$3@397?7@F!AGD@3>	GI@C	


"8IEJ<P	 	'FI<EQFE@	"!<II@8E@	.	 c.G<:@8K@FEK?IFL>?<EKI<GI<E<LI@8CJG@E
F==/?<
:FIE
-(JKFIPd )7E73D5:'A>;5K	MFC	EF	GG

"8IP#8D<C	 c'<8;@E>K?< I<MFCLK@FE 8E@EK<IM@<NN@K?"8IP#8D<Cd *FD3F79K#7367DE:;B	
1FC$JJL<	GG 
 
"8M<KK@	" cA9@;F;A@ 8E;#@<I8I:?P-<K?@EB@E>K?<(@:IF=FLE;8K@FEJF=8G89@C@K@<Jb
<M<CFGD<EKd &D93@;L3F;A@*5;7@57		`
"<98L<I	#c OGCFI@E>K?<:FEKI@9LK@FEF=D8E8><D<EK@EEFM8K@FEKFK?<<MFCLK@FEF=
;PE8D@::8G89@C@K@<Jd  @6GEFD;3>$3D=7F;@9$3@397?7@F		`
"<I;<J%%Ic "-
E8CPQ<ILKFD8K@E>K?<8E8CPJ@JF=:FIGFI8K<;8K8:FEK8@E<;@EK?<
. bJ "-;8K898J<d 75;E;A@*GBBADF*KEF7?E `
"@9JFE	 8E;@IB@EJ?8N	%c/?<EK<:<;<EKJ	FEJ<HL<E:<J	8E;(<;@8K@E>-FC<F=
*I>8E@Q8K@FE8CD9@;<OK<I@KPd 5367?KA8$3@397?7@F!AGD@3>		GG`
"@C9<IK	0E9LE;C@E>K?<.KIL:KLI<F=$E<IK@8-<JFLI:<M<IJLJ-FLK@E<-@>@;@KP 5367?KA8
$3@397?7@F!AGD@3C		GG`
"C8J<I	"	'.KI8LJJ/?<@J:FM<IPF="IFLE;<;/?<FIP.KI8K<>@<J=FI,L8C@K8K@M<
-<J<8I:?C;@E<	?@:8>F
161_Erim_Khanagha_stand.job

"C8J<I	"	.KI8LJJ	/?<@J:FM<IPF="IFLE;<;/?<FIP.KI8K<>@<J =FI,L8C@K8K@M<
-<J<8I:?C;@E<	)<N4FIB
"I<N8C	-	'@C@<E	"	(8CC8GI8>8;8	"c'F:8K@FE	'F:8K@FE	'F:8K@FE#FN)<KNFIB
 D9<;;<;E<JJ==<:KJ+IFA<:K.L::<JJ@E*G<EJFLI:<.PJK<DJd $3@397?7@F*5;7@57		`

"I@DG<	 c(8B@E>LJ<F=K?<LELJ<;J?<C=N8ID<IK<:?EFCF>@<J@EI<J<8I:?8E;
;<M<CFGD<EKd +75:@AH3F;A@		`
"IL9<I2#	)@C<J%.c+LK@EEFM8K@FE@EK?<FI>8E@Q8K@FEJKIL:KLI<d 3>;8AD@;3$3@397?7@F)7H;7I
`
"LC8K@	-	+LI8E8D	+	c-<E<N8CK?IFL>?I<FI>8E@Q8K@FE/?<M8CL<F=@E:FEJ@JK<E:@<J
9<KN<<E=FID8C8E;@E=FID8CFI>8E@Q8K@FEd &D93@;L3F;A@*5;7@57 GG`
"LGK88E;2@C<DFE	c::<C<I8K@E>K?<;<M<CFGD<EKF=K<:?EFCF>P
98J<;E<N
GIF;L:KJd 3>;8AD@;3 $3@397?7@F)7H;7I		`
#8D9I@:B		,L@>C<P	/% c/FN8I;DFI<8::LI8K<:FEK<OKL8C@Q8K@FEF=K?< *<==<:K
FE=@IDG<I=FID8E:<d *FD3F79;5$3@397?7@F!AGD@3>	!<9IL8IP	`
#8D<C	"+I8?8C8;	&	 c/FI<M@K8C@Q<:FIGFI8K<G<I=FID8E:<	N<E<<;8N?FC<E<NDF;<C
F=JKI8K<>P.KI8K<>@:@EK<EKd 3DH3D64GE;@7EED7H;7I	MFC	EF	GG

#8D<C	"'<8;@E>K?<I<MFCLK@FEFJKFE#8IM8I;LJ@E<JJ.:?FFC+I<JJ
#8D@CKFE	2!cFIGFI8K<JKI8K<>@<J=FID8E8>@E><D<I>@E>K<:?EFCF>@<Jd +75:@A>A9K;@
*A5;7FK		

#8EE8E	/#8E;(:FN<CC	%(c/?<;<K<ID@E8EKJF=K<:?EFCF>P8;FGK@FE/?<:8J<F=K?<
98EB@E>=@IDd +:7)%!AGD@3>A85A@A?;5E		GG`
#<C=8K		+<K<I8=	( c(8E8><I@8C:F>E@K@M<:8G89@C@K@<J8E;K?<D@:IF=FLE;8K@FEJF=
;PE8D@::8G89@C@K@<Jd *FD3F79;5$3@397?7@F!AGD@3>	*:KF9<I
#<E;<IJFE	-( 8E;C8IB	&cI:?@K<:KLI8C@EEFM8K@FEK?<I<:FE=@>LI8K@FEF=<O@JK@E>
GIF;L:KK<:?EFCF>@<J8E;K?<=8@CLI<F=<JK89C@J?<;=@IDJd 6?;@;EFD3F;H7*5;7@57(G3DF7D>K 	
GG`
#F8E>	#8E;-FK?8<ID<C!/ c'<M<I8>@E>@EK<IE8C8E;<OK<IE8C<OG<I@<E:<<OGCFI8K@FE	
<OGCF@K8K@FE	8E;-GIFA<:KG<I=FID8E:<d *FD3F79;5$3@397?7@F!AGD@3>		

#F;JFE	-c(<K8
E8CPJ@JF=2FIBGC8:< K?EF>I8G?@<J-8:<	"<E;<I	8E; DGCFP<<
KK@KL;<J8E;<?8M@FIJd !AGD@3>A85A@F7?BAD3DK7F:@A9D3B:K		`
#FC9IFFB		2(F?<E	#FLEJ?<CC	.&C<GG<I c/?<E8KLI<	JFLI:<J	8E;
:FEJ<HL<E:<JF==@ID;@==<I<E:<J@EK?<<8ICP?@JKFIPF=K?<J<D@:FE;L:KFI@E;LJKIPd *FD3F79;5
$3@397?7@F!AGD@3>`
#L	'	<EKC<I	+( cLKF==:I@K<I@8=FI=@K@E;<O<J@E:FM8I@8E:<JKIL:KLI<8E8CPJ@J
FEM<EK@FE8C:I@K<I@8M<IJLJE<N8CK<IE8K@M<Jd *FDG5FGD3>CG3F;A@$A67>;@9$G>F;6;E5;B>;@3DK
!AGD@3>		`
#LKQJ:?<EI<LK<I	/	&C<@E;@<EJK	$ c.KI8K<>P
+IF:<JJ-<J<8I:?2?8K#8M<2<'<8IE<;
8E;2?8K$J.K@CCKF< OGCFI<;d !AGD@3>A8$3@397?7@F		`
$QFJ@DFM	1	 c(8E8>@E>?PG<I
>IFNK?	d 3DH3D64GE;@7EE D7H;7I	MFC	EF	GG



162_Erim_Khanagha_stand.job

%8EJ<E	%%+	18E<EFJ:?	!8%	1FC9<I;8	#2 c OGCFI8KFIP$EEFM8K@FE	
 OGCF@K8K@M<$EEFM8K@FE	8E;+<I=FID8E:< ==<:KJF=*I>8E@Q8K@FE8CEK<:<;<EKJ8E; EM@IFED<EK8C
(F;<I8KFIJd $3@397?7@F *5;7@57		`
%8EJ<E	%%+<K8C	 c.KIL:KLI8C@==<I<EK@8K@FE8E;D9@;<OK<I@KP/?<(<;@8K@E>-FC<F=
$EK<>I8K@FE(<:?8E@JDJd &D93@;L3F;A@ *5;7@57		GG`
%8EJ<E	%%+	.@DJ<B	58E;8F	,cD9@;<OK<I@KP8E;G<I=FID8E:<@EDLCK@LE@K:FEK<OKJ
IFJJ
C<M<CDF;<I8K@E><==<:KJF=JKIL:KLI8C8E;I<JFLI:<8KKI@9LK<Jd *FD3F79;5 $3@397?7@F !AGD@3>	
MFC	EF	GG`
%8EJ<E	%+!% 18E <EFJ:?8E;#21FC9<I;8 c(8E8>@E>GFK<EK@8C8E;I<8C@Q<;
89JFIGK@M<:8G8:@KP?FN;FFI>8E@Q8K@FE8C8EK<:<;<EKJD8KK<Id 5367?KA8$3@397?7@F!AGD@3>


%F?EJFE	(2 .<@Q@E>K?<2?@K<.G8:<LJ@E<JJ(F;<C$EEFM8K@FE=FI"IFNK?8E;-<E<N8C
FJKFE	(#8IM8I;LJ@E<JJ+I<JJ
%FJ?@	2	.?8ID8	.cLJKFD<I&EFNC<;><<M<CFGD<EKEK<:<;<EKJ8E;$DG8:KFE
)<N+IF;L:K+<I=FID8E:<d !AGD@3>A8$3D=7F;@9	 	`
&8GC8E	 .	(LII8P	 !	#<E;<IJFE	 -	 c@J:FEK@EL@K@<J8E;J<E@FID8E8><D<EKJJ<JJ@E>K?<
IFC<F=I<:F>E@K@FE@EG?8ID8:<LK@:8C=@IDI<JGFEJ<KF9@FK<:?EFCF>Pd  @6GEFD;3>3@6ADBAD3F7
:3@97 `
&8GC8E.cF>E@K@FE	:8G89@C@K@<J	8E;@E:<EK@M<J8JJ<JJ@E>=@IDI<JGFEJ< KFK?<=@9<I
FGK@:
I<MFCLK@FEd 5367?KA8$3@397?7@F!AGD@3> `
&8GC8E	.8E;#<E;<IJFE	-c$E<IK@88E;$E:<EK@M<JI@;>@E>*I>8E@Q8K@FE8C :FEFD@:J8E;
*I>8E@Q8K@FE8C/?<FIPd &D93@;L3F;A@*5;7@57		GG`
&8ICJJFE	.	'L>E		?8E>@E>K?<NFIC;K?<JKFIPF='8IJ(8>ELJ /<C:F 8E;?@JJL::<JJFIJ	
.<CC@EG8IKE<I
&?8E8>?8	.	1FC9<I;8	#	.@;?L	%	*J?I@	$c(8E8><D<EK$EEFM8K@FE8E;;FGK@FEF=
 D<I>@E>/<:?EFCF>@<J/?<8J<F=CFL;FDGLK@E>d GDAB73@$3@397?7@F)7H;7I		`

&?8E8>?8	.	1FC9<I;8	#	*J?I@	$LJ@E<JJDF;<CI<E<N8C8E;8D9@;<OK<I@KPJKIL:KLI8C
8CK<I8K@FE8E;JKI8K<>P=FID8K@FEGIF:<JJ;LI@E>KI8EJ@K@FEKF8CFL;9LJ@E<JJDF;<C )
$3@397?7@F		`
&?8E;N8CC8+)/?<<J@>EF=*I>8E@Q8K@FEJ#8I:FLIKI8:<%FM8EFM@:?)<N4FIB
&EL;J<E	(c/?<-<C8K@M<$DGFIK8E:<F=$EK<I
=@ID-<C8K@FEJ?@GJ8E;&EFNC<;></I8EJ=<I
=FI)<N+IF;L:K<M<CFGD<EK.L::<JJd !AGD@3>A8'DA6G5F @@AH3F;A@$3@397?7@F	(8P	
`
&F>LK	8E;058E;<I	c&EFNC<;><F=K?<=@ID	:FD9@E8K@M<:8G89@C@K@<J	8E;K?<
I<GC@:8K@FEF=K<:?EFCF>P	b &D93@;L3F;A@*5;7@57		`
&FB8	 -	+I<J:FKK	% c.KI8K<>@:8CC@8E:<J8E;JF:@8C:8G@K8CDLCK@;@D<EJ@FE8C
M@<Nd *FD3F79;5$3@397?7@F!AGD@3>	`
&FK?8	.	FDG<K@E>FEK?<@EK<IE<K/?<:8J<F=D8QFE:FD	 GDAB73@$3@397?7@F!AGD@3>	
MFC	EF	GG

&LJ?@;8	& 	(LII8P	%8E;5PJD8E	%c@==LJ@E>K?<CFL;CFL;FDGLK@E>8E;
$DGC@:8K@FEJ=FI+L9C@:+FC@:PQ	!AGD@3>A8 @6GEFDKA?B7F;F;A@3@6+D367	MFC	EF	GG`

163_Erim_Khanagha_stand.job

&N<<	5	18E;<EFJ:?	!%8E;1FC9<I;8	#2a/?<@E=CL<E:<F=KFGD8E8><D<EK
K<8DbJ:FIGFI8K<>FM<IE8E:<*I@<EK8K@FEFEJKI8K<>@:I<E<N8CKI8A<:KFI@<JCFE>@KL;@E8C8E8CPJ@JF=
-FP8CLK:?.?<CCGC:	
b !AGD@3>A8$3@397?7@F*FG6;7E		

'8D	c*I>8E@Q8K@FE8C @EEFM8K@FEd$E!8><I9<I>	%	(FN<IP	8E;)<CJFE	--
 ;J	/?<*O=FI;#8E;9FFBF=$EEFM8K@FEJ*O=FI;*O=FI;0E@M<IJ@KP+I<JJ	GG`
'8D9<	%8E;.G<BD8E-  cCC@8E:<J	 OK<IE8C/<:?EFCF>P:HL@J@K@FE	8E;
@J:FEK@ELFLJ/<:?EFCF>@:8C?8E><d !AGD@3>A8'DA6G5F @@AH3F;A@$3@397?7@F		
 
'8E<	+%	&FB8	-	+8K?8B	.c/?<I<@=@:8K@FEF=89JFIGK@M<:8G8:@KP8:I@K@:8CI<M@<N8E;
I<ALM<E8K@FEF=K?<:FEJKIL:Kd 5367?KA8$3@397?7@F)7H;7I 	GG`
'8LIJ<E	&	.8CK<I	c*G<E=FI@EEFM8K@FEK?<IFC<F=FG<EE<JJ@E<OGC8@E@E>@EEFM8K@FE
G<I=FID8E:<8DFE>0&D8EL=8:KLI@E>=@IDJd *FD3F79;5?3@397?7@F<AGD@3>		`
'8M@<		c8G89@C@KPI<:FE=@>LI8K@FEE8E8CPJ@JF=@E:LD9<EKI<JGFEJ<JKFK<:?EFCF>@:8C
:?8E><d +:75367?KA8$3@397?7@F)7H;7I		GG`
'<<	/20J@E>,L8C@K8K@M<(<K?F;J@E*I>8E@Q8K@FE8C-<J<8I:?.8><+L9C@:8K@FEJ
/?FLJ8E;/?FLJ8E;*8BJ	
'<E>E@:B
#8CC	8cLJKFD<IFEKI@9LK@FEJKF,L8C@KP@==<I<EK1@<NF=K?<LJKFD<I

*I@<EK<;!@IDd 5367?KA8$3@397?7@F)7H;7I		
'<M@EK?8C8E;(8I:?%"c/?<DPFG@8F=C<8IE@E>d.KI8K<>@:(8E8><D<EK%FLIE8C	
2@EK<I.G<:@8C$JJL<GG`
'<N@E	4	(8JJ@E@	.8E;+<<K<IJ	c(@:IF
=FLE;8K@FEJF=$EK<IE8C8E; OK<IE8C
9JFIGK@M<8G8:@KP-FLK@E<Jd &D93@;L3F;A@*5;7@57		GG`
'@	,	(8>>@KK@	+	.D@K?	&c/FGD8E8><D<EK8KK<EK@FEKF@EEFM8K@FE/?<IFC< F=J<8I:?
J<C<:K@FE8E;@EK<EJ@KP@EE<NGIF;L:K@EKIF;L:K@FEJd 5367?KA8$3@397?7@F!AGD@3>	$EGI<JJ
'FN		?<E	4	8E;2L	(	a0E;<IJK8E;@E>K?<;<K<ID@E8EKJF=:CFL;:FDGLK@E>
8;FGK@FEb  @6GEFD;3>$3@397?7@F3F3*KEF7?E		

(8ALD;8I	.&	1<EB8K8I8D8E	. c)<NK<:?EFCF>P8;FGK@FE@E0.K<C<:FDDLE@:8K@FEJ
/?<IFC<F=:FDG<K@K@M<GI<JJLI<J8E;=@ID
C<M<C@E;L:<D<EKJ )7E73D5:'A>;5Kd 
	`
(8ALD;8I	.&1<EB8K8I8D8E	.	 c)<KNFIB<==<:KJ8E;K?<8;FGK@FEF=E<NK<:?EFCF>P
<M@;<E:<=IFDK?<0.K<C<:FDDLE@:8K@FEJ@E;LJKIPd *FD3F79;5$3@397?7@F!AGD@3>		`

(8I:?	%"c-8K@FE8C@KP	=FFC@J?E<JJ	8E;8;8GK@M<@EK<CC@><E:<d *FD3F79;5$3@397?7@F
!AGD@3> 	

(8IB@;<J	 cLJ@E<JJDF;<C@EEFM8K@FE2?8K:8EK?<8D9@;<OK<I@KPC@K<I8KLI<K<8:? GEd
+:75367?KA8$3@397?7@F'7DEB75F;H7E		`
(8IB@;<J		"8D<
?8E>@E>.KI8K<>@<J#FNKFI<8K<)<N(8IB<K.G8:<@E JK89C@J?<;
$E;LJKI@<J9PI<8B@E>K?<-LC<J	+L9C@J?<;9P%FJJ<P
8JJ
(8IJKFE	.	'@	5	8E;PFG8;?P8P	.	5?8E>	%8E;"?8CJ8J@	 cCFL;:FDGLK@E> ` /?<
9LJ@E<JJG<IJG<:K@M<d 75;E;A@*GBBADF*KEF7?E		

(8LC8	(	&<@C	/	58?I8	. c/FG(8E8><D<EKbJKK<EK@FEKF@J:FEK@ELFLJ
/<:?EFCF>@:8C?8E><FIGFI8K<1<EKLI< 8G@K8C8J8EC<IK(<:?8E@JDd &D93@;L3F;A@3>*5;7@57


164_Erim_Khanagha_stand.job

(:"I8K?	-"c OGCFI8KFIPC<8IE@E>	@EEFM8K@M<:8G8:@KP	 8E;D8E8><I@8CFM<IJ@>?K 5367?K
A8 $3@397?7@F!AGD@3>d`
(:"I8K?	-"	(8:(@CC8E	$cJJ<JJ@E>K<:?EFCF>PGIFA<:KJLJ@E>I<8CFGK@FEJ
I<8JFE@E>-<J<8I:?
/<:?EFCF>P(8E8><D<EKd	`
(<CC	+8E;"I8E:<	//?<)$./<=@E@K@FEF=CFL;FDGLK@E>	 )8K@FE8C$EJK@KLK<F=
.K8E;8I;J8E;/<:?EFCF>P6222;F:LD<EK7?KKG:JI:E@JK>FMGL9C@:8K@FEJE@JKGL9J

.+
G;=
(<EFE	/8E;+=<==<I%18CL@E>$EK<IE8CMJ OK<IE8C&EFNC<;>< OGC8@E@E>K?<+I<=<I<E:<
=FI*LKJ@;<IJ	$3@397?7@F *5;7@57		

(@CC@B<E	!%/?I<<KPG<JF=G<I:<@M<;LE:<IK8@EKP89FLKK?<<EM@IFED<EK.K8K<	<==<:K	8E;
I<JGFEJ<LE:<IK8@EKP 5367?KA8$3@397?7@F)7H;7I		

(@EKQ9<I>	#	28K<IJ	%*=JKI8K<>@<J	;<C@9<I8K<8E; <D<I><EK *FD3F79;5?3@397?7@F
<AGD@3>		`
(FC	(%	@IB@EJ?8N	%c/?<JFLI:<JF=D8E8><D<EK@EEFM8K@FE2?<E=@IDJ@EKIF;L:<
E<ND8E8><D<EKGI8:K@:<Jd !AGD@3>A8GE;@7EE)7E73D5:		`
(FD	/%(	18E;<IFJ:?	 !%8E;1FC9<I;8	#2$EM<JK@>8K@E>(8E8><IJb<OGCFI8K@FE
8E;<OGCF@K8K@FE8:K@M@K@<J/?<@E=CL<E:<F=KFG
;FNE	9FKKFD
LG	8E;?FI@QFEK8CBEFNC<;><@E=CFNJ
!AGD@3>A8$3@397?7@F*FG6;7E		

)8?8G@<K%	"?FJ?8C.c.F:@8C:8G@K8C	@EK<CC<:KL8C:8G@K8C8E;K?<FI>8E@Q8K@FE8C8;M8EK8><d
5367?KA8$3@397?7@F)7H;7I `
)8D9@J8E	.c<J@>E@E>M@IKL8C:LJKFD<I<EM@IFED<EK=FIE<NGIF;L:K;<M<CFGD<EKKFN8I;
8K?<FIPd 5367?KA8$3@397?7@F)7H;7I		`
)8D9@J8E	.	8IFE	-8c@==<I<EK-FC<J	@==<I<EK.KIFB<J*I>8E@Q@E>1@IKL8C
LJKFD<I EM@IFED<EKJKF+IFDFK</NF/PG<JF=LJKFD<IFEKI@9LK@FEJd &D93@;L3F;A@*5;7@57	
	`
)<CJFE	--	8E;2@EK<I."E MFCLK@FE8IP/?<FIPF= :FEFD@:?8E><<CBE8G
+I<JJ#8IM8I;0E@M<IJ@KP+I<JJ	8D9I@;><	(
)<K<I	%	28JJ<ID8E	28E;&LKE<I	(#GGC@<;'@E<8I.K8K@JK@:8C(F;<CJ#FD<NFF;	
$'$IN@E
)@:B<IJFE	%5<E><I	/	 c<@E><==@:@<EKCP=@:BC<;PE8D@:K?<FIPF=FI>8E@Q8K@FE8C
:?F@:<d &D93@;L3F;A@*5;7@57		GG`
)F;8	/FN<I	%'	 c.KI8K<>PD8B@E>8J@K<I8K<;GIF:<JJ<JF=I<JFLI:<8CCF:8K@FEd
*FD3F79;5$3@397?7@F!AGD@3>	.	GG`
*b#<IE	(	-@E;=C<@J:?	 LJKFD<IF
I<8K@FE/PGFCF>P8E;-<J<8I:?><E;8	
 D<I8C;"IFLG+L9C@J?@E>'@D@K<;	`
*b-<@CCP	8E;/LJ?D8E('cD9@;<OK<I@KP8J8;PE8D@::8G89@C@KP-<JFCM@E>K?<
@EEFM8KFIbJ;@C<DD8d )7E73D5:;@&D93@;L3F;A@3>7:3H;AD	1FC	GG`
*:8J@F	2c/FN8I;J8E8KK<EK@FE
98J<;M@<NF=K?<=@IDd *FD3F79;5?3@397?7@F<AGD@3>		
`
*J9FIE<%	.KL998IK$	-8D8GI8J8;c.KI8K<>@:>IFLGJ8E;:FDG<K@K@M<<E8:KD<EK
JKL;PF=;PE8D@:I<C8K@FEJ?@GJ9<KN<<ED<EK8CDF;<CJ8E;G<I=FID8E:<d *FD3F79;5$3@397?7@F
!AGD@3>`
165_Erim_Khanagha_stand.job

+8PE<	!	.KFI98:B8	&	!IFN	+	&EFO	.cF
:I<8K@E>9I8E;J;@8>EFJ@E>8E;
;<J@>E@E>K?<I<C8K@FEJ?@G<OG<I@<E:<d !AGD@3>A8GE;@7EE)7E73D5:	1FC	`
+<EKC8E;	/	!<C;D8E	(.	<:B<I	(	'@L	+PE8D@:JF=*I>8E@Q8K@FE8C
-FLK@E<J"<E<I8K@M<(F;<C !AGD@3>A8$3@397?7@F*FG6;7E		`
+?8E+#/8B@E>8:BK?<F8I;IFFD<KK<I@I<:K@E> =FIK?<(@CC<EE@LD(:"I8N
#@CC
.@E>8GFI<
+@<I:<	%'	<C9<:H	'c*I>8E@Q8K@FEJKIL:KLI<	@E;@M@;L8C8KK@KL;<J8E;@EEFM8K@FEd
5367?KA8?3@397?7@FD7H;7I	`
+FIK<I	C8E'	<K8C c(<8JLI@E>E8K@FE8Ca<D<I>@E>K<:?EFCF>Pb :8G89@C@K@<Jd *5;7@573@6'G4>;5
'A>;5K 

+I8?8C8;	&	-8D8JN8DP	18cF
:I<8K@FE OG<I@<E:<J/?<)<OK+I8:K@:<@E18CL<
I<8K@FEd !AGD@3>A8 @F7D35F;H7$3D=7F;@9		`
+I8?8C8;	&	-8D8JN8DP	19c/?<!LKLI<F=FDG<K@K@FEFJKFE	(#8IM8I;
LJ@E<JJ.:?FFC+I<JJ
-8@J:?	.8E;@IB@EJ?8N	%c*I>8E@Q8K@FE8CD9@;<OK<I@KPEK<:<;<EKJ	*LK:FD<J	8E;
(F;<I8KFIJQ	!AGD@3>A8$3@397?7@F		GG`
FLCKFE	 -@:?8I;	 .	'@9<IK	 8IIP	 .8D<B	. (	9LJ@E<JJDF;<C=FIK?<E<N
<:FEFDP!AGD@3>A8GE;@7EE*FD3F79K	1FC$JJ	GG ` 
-@E;FM8	1+	&FK?8	.FEK@ELFLJc(FIG?@E>dFDG<K@E>/?IFL>?PE8D@:
8G89@C@K@<J	!FID	8E;!LE:K@FE 5367?KA8$3@397?7@F!AGD@3>		`
-F9<IK8LD	%	28CCP	..KI8K<>@:;<:@J@FEJG<<;8E;=@IDG<I=FID8E:< *FD3F79;5
$3@397?7@F!AGD@3>		`
-F><IJ	 M<I<KK(@==LJ@FEF=$EEFM8K@FEJ	!@=K? ;@K@FE)<N4FIB	)4!I<<+I<JJ
-FJ<E9CFFD-.'<8;<IJ?@G	:8G89@C@K@<J	8E;K<:?EFCF>@:8C:?8E><K?<KI8EJ=FID8K@FEF=)-
@EK?<<C<:KIFE@:<I8 *FD3F79;5$3@397?7@F!AGD@3> `
-FJ<EBFG=	'	)<IB8I	<PFE;CF:8CJ<8I:?9FLE;8IPJG8EE@E>	<OGCFI8K@FE	8E;
@DG8:K@EK?<FGK@:8C;@JB@E;LJKIP *FD3F79;5$3@397?7@F!AGD@3>	(8I:?	`
.8E@;8J	 	c/<:?EFCF>P	K<:?E@:8C8E;FI>8E@Q8K@FE8C@EEFM8K@FEJ	<:FEFD@:8E;JF:@<K8C
>IFNK?d +75:@A>A9K;@*A5;7FK		GG`
.8N?E<P	(	1<IFE8	"	+I8E;<CC@	 cFCC89FI8K@E>KF:I<8K<K?<@EK<IE<K8JGC8K=FID=FI
:LJKFD<I<E>8><D<EK@EGIF;L:K@EEFM8K@FEd !AGD@3>A8 @F7D35F;H7$3D=7F;@9		`
.:?E8KK<ICP&c$E:I<8J@E>=@IDM8CL<K?IFL>?;<K<:K@FE8E;GI<M<EK@FEF=N?@K<
:FCC8I:I@D<d
*FD3F79;5$3@397?7@F!AGD@3>`
.:?I<PF>>	"8E;.P;FN	%c*I>8E@Q8K@FE8C+8K?<G<E;<E:<+IF:<JJ1@<Nd
&D93@;L3F;A@*FG6;7E		GG`
.:?I<P]>>	"	&C@<J:?
<9<IC	(c#FN;PE8D@::8EFI>8E@Q8K@FE8C:8G89@C@K@<J9<
/FN8I;J8;L8C
GIF:<JJd *FD3F79;5$3@397?7@F!AGD@3>		`
.:?IF<;<I-F><I"	E;I<N#	8E;18E;<1<E	"8IIPc/?<;<M<CFGD<EKF=@EEFM8K@FE
@;<8Jd$E-<J<8I:?FED8E8><D<EKF=@EEFM8K@FE/?<(@EE<JFK8.KL;@<J	)<N4FIB#8IG<I8E;
-FN
166_Erim_Khanagha_stand.job

.<CE<J	!	.8CC@J	%c+IFDFK@E>-<C8K@FEJ?@G'<8IE@E>d !AGD@3>A8$3D=7F;@9		


.?8I=D8E	(+	<8E	%2	%I cFE:<GKL8C@Q@E>8E;D<8JLI@E>K?<FI>8E@Q8K@FE8C
<EM@IFED<EKDLCK@;@D<EJ@FE8C8GGIF8:?d !AGD@3>A8$3@397?7@F	

.@>><CBFN	)8E;'<M@EK?8C	c/<DGFI8I@CP@M@;<KFFEHL<I<EKI8C@Q<;	
<:<EKI8C@Q<;	8E;-<@EK<>I8K<;*I>8E@Q8K@FE8CGGIF8:?<JKF OGCFI8K@FE8E; ;8GK8K@FEd
&D93@;L3F;A@*5;7@57		GG`
.D@K?	-cFDGLK@E>@EK?<:CFL;d-<J<8I:?/<:?EFCF>P(8E8><D<EK		
.D@K?	2&8E;/LJ?D8E	('c(8E8>@E>.KI8K<>@:FEKI8;@:K@FEJ/FG(8E8><D<EK
(F;<C=FI(8E8>@E>$EEFM8K@FE.KI<8DJd &D93@;L3F;A@*5;7@57		GG`
.D@K?	2&	@EEJ	8E;/LJ?D8E	('cFDGC<OLJ@E<JJ(F;<CJ(8E8>@E>.KI8K<>@:
+8I8;FO<J.@DLCK8E<FLJCPd #A@9)3@97'>3@@;@9	
	GG`
.F8I<J	*  @@AH3F;A@3@6F75:@A>A9K*FD3F79;7E3@6BA>;5;7E	 FI;I<:?K&CLN<I
:8;<D@:
.FJE8	(	/I<M@EPF
-F;IX>L<Q	-)1<C8DLI@	.-	 dLJ@E<JJ(F;<C$EEFM8K@FEK?IFL>?
/I@8C
8E;
 IIFI'<8IE@E>/?<)8KLI?FLJ<8J<	Q #A@9)3@97'>3@@;@9	
	GG

.L8I<Q	!!	 c)<KNFIB<==<:KJI<M@J@K<;K?<IFC<F=JKIFE>K@<J@EK<:?EFCF>PJ<C<:K@FEd +:7
5367?KA8$3@397?7@F!AGD@3>		GG`
.L;;89P	-c!IFDK?<<;@KFIJ2?8K>IFLE;<;K?<FIP@JEFKd 5367?KA8$3@397?7@F
!AGD@3>GG`
/8PCFI	c/?<E<OK><E<I8K@FE/<:?EFCF>P8;FGK@FE8E;@EK<>I8K@FEK?IFL>?@EK<IE8C
:FDG<K@K@FE@EE<NGIF;L:K;<M<CFGD<EKd &D93@;L3F;A@*5;7@57	MFC	EF	GG`
/8PCFI	8E; #<C=8K c*I>8E@Q8K@FE8CC@EB8><J=FIJLIM@M@E>K<:?EFCF>@:8C:?8E><
:FDGC<D<EK8IP8JJ<KJ	D@;;C<D8E8><D<EK8E;8D9@;<OK<I@KPd &D93@;L3F;A@3>E5;7@57	


/<<:<	 c OGC@:8K@E>;PE8D@::8G89@C@K@<JK?<E8KLI<8E;D@:IF=FLE;8K@FEJF=JLJK8@E89C<
<EK<IGI@J<G<I=FID8E:<d *FD3F79;5?3@397?7@F<AGD@3>		

/<<:<	% cLJ@E<JJ(F;<CJ	LJ@E<JJ.KI8K<>P8E;$EEFM8K@FEd #A@9)3@97'>3@@;@9	

	`
/<<:<	% c+IF=@K@E>=IFDK<:?EFCF>@:8C@EEFM8K@FE@DGC@:8K@FEJ=FI@EK<>I8K@FE	
:FCC89FI8K@FE	C@:<EJ@E>8E;GL9C@:GFC@:Pd )7E73D5:'A>;5K			`
/?FD8J	 cF<JC<8;<IJ?@GD8B<8;@==<I<E:<KFFI>8E@Q8K@FE8CG<I=FID8E:<d
6?;@;EFD3F;H7*5;7@57(G3DF7D>K

/?FDB<	.c(8E8>@E><OG<I@D<EK8K@FE@EK?<;<J@>EF=E<NGIF;L:KJd $3@397?7@F*5;7@57	
GG`
/?FDB<	.	MFE#@GG<C	 cLJKFD<IJ8J$EEFM8KFIJ)<N28PKFI<8K<18CL<d
3DH3D6GE;@7EE)7H;7I		`
/?FDB<	.# JB7D;?7@F3F;A@$3FF7DE,@>A5=;@9F:7'AF7@F;3>A8 %7I+75:@A>A9;7E8AD
 @@AH3F;A@ FJKFE#8IM8I;LJ@E<JJ.:?FFC+I<JJ
/I@GJ8J	( c.LIM@M@E>-8;@:8C/<:?EFCF>@:8C?8E><K?IFL>?PE8D@:8G89@C@KP M@;<E:<
=IFDK?</PG<J<KK<I$E;LJKIPd  @6GEFD;3>3@6ADBAD3F75:3@97		 `
167_Erim_Khanagha_stand.job

/I@GJ8J	(c/<:?EFCF>P	@;<EK@KP	8E;@E<IK@8K?IFL>?K?<C<EJF=K?<@>@K8C+?FKF>I8G?P
FDG8EPd &D93@;L3F;A@*5;7@57		GG`
/I@GJ8J	(8E;"8M<KK@	"c8G89@C@K@<J	:F>E@K@FE	8E;@E<IK@8 M@;<E:<=IFD;@>@K8C
@D8>@E>d *FD3F79;5$3@397?7@F!AGD@3>		GG`
/LJ?D8E	('8E;E;<IJFE	+c/<:?EFCF>@:8C;@J:FEK@EL@K@<J8E;FI>8E@Q8K@FE8C
<EM@IFED<EKJd 6?;@;EFD3F;H7*5;7@57(G3DF7D>K	GG`
/LJ?D8E	('8E;*b-<@CCP	cD9@;<OKIFLJFI>8E@Q8K@FEJ(8E8>@E><MFCLK@FE8IP
8E;I<MFCLK@FE8IP:?8E><d 3>;8AD@;3$3@397?7@F)7H;7I	GG`
/LJ?D8E	('	'-FJ<EBFG=c O<:LK@M<JL::<JJ@FE	JKI8K<>@:I<FI@<EK8K@FE8E;G<I=FID8E:<
>IFNK?CFE>@KL;@E8C JKL;P@EK?<0.:<D<EK@E;LJKIPd $3@397?7@F*5;7@57	 `
/LJ?D8E	('	-&8KQc OK<IE8C:FDDLE@:8K@FE8E;GIFA<:KG<I=FID8E:<E@EM<JK@>8K@FE
@EKFK?<IFC<F=>8K<B<<G<IJd $3@397?7@F*5;7@57	 `
0KK<I98:B	%(c(8JK<I@E>K?<;PE8D@:JF=@EEFM8K@FE#FN:FDG8E@<J:8EJ<@Q<K?<
FGGFIKLE@K@<J@EK?<=8:<F=K<:?EFCF>@:8C:?8E><dFJKFE#8IM8I;LJ@E<JJ.:?FFC+I<JJ
18::8IF	$"	%8EJ<E	%%+	18E<EFJ:?	!8%	1FC9<I;8	#2c(8E8><D<EK
$EEFM8K@FE8E;'<8;<IJ?@G/?<(F;<I8K@E>-FC<F=*I>8E@Q8K@FE8C.@Q<d !AGD@3>A8$3@397?7@F
*FG6;7E		`
18E<EFJ:?	!%	1FC9<I;8	#28E;<F<I	( cF
<MFCLK@FEF==@ID89JFIGK@M<
:8G8:@KP8E;BEFNC<;><<EM@IFED<EKFI>8E@Q8K@FE=FIDJ8E;:FD9@E8K@M<:8G89@C@K@<J	Q
&D93@;L3F;A@*5;7@57		

18E<I18CB	/	?8GG@E	((#"@AJ9<IJ	"2	 M8CL8K@E>@EEFM8K@FEE<KNFIBJ@E
<D<I>@E>K<:?EFCF>@<J	 +75:@A>A9;53>AD753EF;@93@6*A5;3>:3@97	MFC	EF	GG

1<IPQ<I%I	-2c@J:FEK@ELFLJ$EEFM8K@FE8E;K?<)<N+IF;L:K<M<CFGD<EK+IF:<JJd
!AGD@3>A8'DA6G5F @@AH3F;A@$3@397?7@F		`
1@I8EP		(/LJ?D8E	 -FD8E<CC@c O<:LK@M<JL::<JJ@FE8E;FI>8E@Q8K@FEFLK:FD<J@E
KLI9LC<EK<EM@IFED<EKJEFI>8E@Q8K@FEC<8IE@E>8GGIF8:?d &D93@;L3F;A@*5;7@57 `
1FC9<I;8	#2	18E<EFJ:?	!8%	(@?8C8:?<	*- c;M8E:@E>(8E8><D<EK
$EEFM8K@FE.PEK?<J@Q@E>+IF:<JJ<J	'<M<CJF=E8CPJ@J	8E;?8E><><EKJd &D93@;L3F;A@*FG6;7E	
	`
1FC9<I;8	#2	8;<E
!LCC<I	8E;18E<EFJ:?	!%c(8JK<I@E>JKI8K<>@:I<E<N8C	
DF9@C@J@E>I<E<N8CAFLIE<PJ@EDLCK@
LE@K=@IDJd #A@9)3@97'>3@@;@9		

1FC9<I;8	#2	!FJJ	)%	8E; 'PC<J	( c9JFI9@E>K?<:FE:<GKF=89JFIGK@M<:8G8:@KP
#FNKFI<8C@Q<@KJGFK<EK@8C@EK?<FI>8E@Q8K@FE=@<C;d &D93@;L3F;A@3>*5;7@57		

1FCBF==	*	.KIFE>	(8E; CD<J	(c/<:?EFCF>@:8C D9<;;<;E<JJ8E;
*I>8E@Q8K@FE8C?8E><d &D93@;L3F;A@*5;7@57		GG`
MFE#@GG<C	 /?<.FLI:<JF=$EEFM8K@FE*O=FI;	0&*O=FI;0E@M<IJ@KP+I<JJ
MFE#@GG<C	 <DF:I8K@Q@E>$EEFM8K@FE8D9I@;><	(($/+I<JJ
28CB<I	-(	8D8EGFLI	!	<M<:<	 8c(8E8><D<EK$EEFM8K@FE8E;*I>8E@Q8K@FE8C
+<I=FID8E:</?<(<;@8K@E> ==<:KF=+<I=FID8E:<(8E8><D<EKd !AGD@3>A8'G4>;56?;@;EFD3F;A@
)7E73D5:3@6+:7ADK	
2F@:<J?PE	%c/<:?EFCF>P;FGK@FE*I>8E@Q8K@FE8C'<8IE@E>@E*@C!@IDJ%88E8
2F@:<J?PEd &D93@;L3F;A@EFG6;7E		GG`
168_Erim_Khanagha_stand.job


3@<	?LEP8E	-@:?8I;+8>FQQ@8E;.@>LI;/IFP<c/IP@E>KF+IFJLD</FN8I;8/?<FIPF=
FEJLD<IJ8JF
I<8KFIJF=18CL<d !AGD@3>A8F:75367?KA8$3D=7F;@9*5;7@57 	`
4@E	-&8J<.KL;P-<J<8I:?<J@>E8E;D<K?F;J/?FLJ8E;*8BJ	.8><+L9C@:8K@FEJ
58?I8	.	"<FI><	" c9JFIGK@M<:8G8:@KPI<M@<N	I<:FE:<GKL8C@Q8K@FE	8E;
<OK<EJ@FEd 5367?KA8$3@397?7@F)7H;7I		

5?8E>	,	?<E>	'	FLK898	-cCFL;FDGLK@E>.K8K<
F=
K?<
IK8E;-<J<8I:?
?8CC<E><Jd !AGD@3>A8 @F7D@7F*7DH;57E3@6BBE	`
5DL;	- c@==LJ@FEF=DF;<IEJF=KN8I<GI8:K@:<J@E=CL<E:<F=:<EKI8C@Q8K@FE8E;
=FID8C@Q8K@FEd $3@397?7@FE5;7@57		`
5FCCF	(8E;2@EK<I	."c<C@9<I8K<'<8IE@E>8E;K?< MFCLK@FEF=PE8D@:8G89@C@K@<Jd
&D93@;L3F;A@E5;7@57		GG`
5FFB		 c!@E;@E>PFLIE<OK:FI<9LJ@E<JJ	@E-<9L@C;@E>PFLI9LJ@E<JJDF;<Cd 3DH3D6
GE;@7EE)7H;7I	
5FKK		D@K	-c/?<=@K9<KN<<EGIF;L:KD8IB<KJKI8K<>P8E;9LJ@E<JJDF;<C
@DGC@:8K@FEJ=FI=@IDG<I=FID8E:<d *FD3F79;5$3@397?7@F!AGD@3>		`
5FKK		D@K	- cLJ@E<JJ(F;<C<J@>EE:K@M@KP.PJK<D+<IJG<:K@M<d #A@9)3@97
'>3@@;@9	
	`
169_Erim_Khanagha_stand.job

88-6,1@ D $=:>-A9=-;<176;.7:$<=,A)6,$<=,A'
+C<8J<@E;@:8K<KFN?8K<OK<EKK?<=FCCFN@E>JK8K<D<EKJ8I<KIL<=FIPFLI:FDG8EP
	',*%#1,#('
D;;H
6A44
D;;H
8B06A44
)74A420=14;8CC;402C8>=C0:4=8=<H>A60=8I0C8>=D=C8;B4=8>A
<0=064<4=C0??A>E4B03428B8>=
?4AB>=F7>F0=CBC><0:478B	74A>F=3428B8>=BF>D;314
@D82:;H38B2>DA0643
E4=B<0;;<0CC4AB70E4C>14A454AA43C>B><4>=478674AD?
5>A0 58=0;3428B8>=
*=8C<4<14AB=443C>0B:C748ABD?4AE8B>A145>A4C74H3>
0;<>BC0=HC78=6
">BC3428B8>=B?4>?;4<0:474A470E4C>70E4C748A
BD?4AE8B>AUB0??A>E0;
%4>?;48=<H2><?0=H6>>DC>5C748AF0HC>4=BDA4C74
2><?0=HBD22443B
(*&%#1,#('
D;;H
6A44
D;;H
8B06A44
,70C4E4AB8CD0C8>=0A8B4BFA8CC4=?A>243DA4B0A40E08;01;45>A
340;8=6F8C78C
'D;4B0=3?A>243DA4B>22D?H024=CA0;?;0248=C74
>A60=8I0C8>=0;D=8C
,A8CC4=A42>A3B0A4:4?C>54E4AH>=4UB?4A5>A<0=24
<?;>H44B8=>DA>A60=8I0C8>=0A470A3;H2742:435>AAD;4
E8>;0C8>=B
,A8CC4=9>134B2A8?C8>=B0A45>A<D;0C435>A?>B8C8>=B0C0;;
;4E4;B>5>DA2><?0=H
'!*#%,,',#('
D;;H
6A44
D;;H
8B06A44
=C748AB?44274B2>=E4AB0C8>=B0=3>C74A2><<D=820C8>=B
>DAB4=8>A<0=064AB5A4@D4=C;HA454AC>2;>D32><?DC8=60B0=
8<?>AC0=C?74=><4=>=5>A>DA>A60=8I0C8>=
,4B445A4@D4=CA454A4=24BC>;>D38=>DA4GC4A=0;
2><<D=820C8>=B?A4BBA4;40B4B0==D0;A4?>ACB4G7818C8>=B
4C20B05>2DB0A40>5>DA>A60=8I0C8>=
;>D38B=>C148=62>=B834A430BCA0C4682?A8>A8CH1H>DAB4=8>A
<0=064ABA4E4AB4
170_Erim_Khanagha_stand.job

'!&',#''(.,#('
$EFI;<IKFI<JGFE;KFD8IB<K:?8E><J D;;H
6A44
D;;H
8B06A44
AD;4B0=3?A>243DA4BF8C78=>DA>A60=8I0C8>=0A4A46D;0A;H
A4=4F43	D?30C43
F4A46D;0A;H<0:4270=64BC>>DA4<?;>H44BUC0B:B0=3
5D=2C8>=B
>DA>A60=8I0C8>=A46D;0A;H8<?;4<4=CB	D?30C4B=4F
<0=064<4=CBHBC4<B
C74?>;82HF8C7A460A3C>2><?4=B0C8>=70B144=270=6438=
C74;0BCC7A44H40AB
C748=CA0 0=38=C4A34?0AC<4=C0;2><<D=820C8>=BCAD2CDA4
F8C78=>DA>A60=8I0C8>=8BA46D;0A;HA4BCAD2CDA43	D?30C43
F4A46D;0A;H0;C4A	D?30C424AC08=4;4<4=CB>5C74
>A60=8I0C8>=0;BCAD2CDA4
%-(*,#('
D;;H
6A44
D;;H
8B06A44
,42>;;01>A0C4F8C72DBC><4ABC>2>;;42C8E4;H8<?A>E4>A
34E4;>?=4F?A>3D2CB	B4AE824B
DBC><4AB38A42C;H2><<D=820C48340B5>A=4F
?A>3D2C	B4AE824>554A8=6BC>>DA58A<
,4B70A48=5>A<0C8>=F8C72DBC><4AB8=0CF>F0H
2><<D=820C8>=C><0:4>DA?A>3D2C>554A8=6B<>A4E0;D01;4
DBC><4AB8=?DCB0A4DB43C>34C4A<8=4F7827
?A>3D2CB	B4AE824BB7>D;314>554A435DAC74A1HC7458A<
,42>;;01>A0C4F8C72DBC><4ABC>2><4D?F8C7B>;DC8>=B5>A
?A>1;4<BA4;0C43C>>DA?A>3D2C>554A8=6B
,42>;;01>A0C4F8C72DBC><4ABC>CA02:270=64B8=2>=BD<4A
=443B?A454A4=24B0=31470E8>A
)74A4;0C8>=B78?F8C74GC4A=0;?0AC84B	2DBC><4AB70BA4BD;C43
8=02CD0;=4F	8<?A>E43?A>3D2CB>AB4AE824B
/)%(*,(*0#''(.,#('
D;;H
6A44
D;;H
8B06A44
$DA2><?0=H0224?CB34<0=3BC70C6>14H>=34G8BC8=6
?A>3D2CB0=3B4AE824B
,48=E4=C=4F?A>3D2CB0=3B4AE824B
,45A4@D4=C;HDC8;8I4=4F>??>ACD=8C84B8==4F <0A:4CB
,4A46D;0A;HB40A275>A0=30??A>027=4F2;84=CB8==4F
<0A:4CB
,42><<4A280;8I4?A>3D2CB0=3B4AE824BC70C0A42><?;4C4;H
=4FC>>DAD=8C
,44G?4A8<4=CF8C7=4F?A>3D2CB0=3B4AE824B8=>DA;>20;
<0A:4C
$DAD=8CA46D;0A;HDB4B=4F38BCA81DC8>=270==4;B
171_Erim_Khanagha_stand.job

*%0 +'+#'! ( 	%(- ())(*,-'#,#+
;<>BCC>>;0C4 (;867C;H;0C4A CC74B0<4C8<4
F8C7C74>C74AB
&D8C440A;H
FDG8I<;KFPFLI
:FDG<K@KFIJ	;FPFL
:FEJ@;<IK?8KPFL?8;N@CC
?8M<8;FGK<;CFL;
*%0 +#1#'! ( 	%(- ())(*,-'#,#+
DAA4=C;H
2>=B834A8=68CB
03>?C8>=1DC=>
8=E4BC<4=CH4C
(><48=E4BC<4=C8B
<0341DCF40A4
2>=B834A8=65DAC74A
8=E4BC<4=CB8=
5DCDA4
,470E4
BD558284=C;H
8=E4BC43>=;>D3
1DCC7414=458CB
0A44G?42C43C>14
A40;8I438=5DCDA4
,470E48=E4BC43
>=;>D30=3
0;A403H14=458C8=6
5A><8C
2?<E@K:FD<JKF:CFL;
K<:?EFCF>PNFLC;PFL
:FEJ@;<IPFLIFI>8E@Q8K@FE
KF9<@EK?<G?8J<F=
#>C2><<4A280;8I43 ><<4A280;8I43
#>C0A;H 0A;H
172_Erim_Khanagha_stand.job

*7=<<0-=<07:
.8<<;&?8E8>?8 /<?I8E	 .<GK<D9<I 	  I<:<@M<; ?@J(.:;<>I<< @E
$E;LJKI@8C  E>@E<<I@E>
(8E8><D<EK F= @EEFM8K@FE 8E; GIF;L:K ;<M<CFGD<EK
=IFD '@EB]G@E> 0E@M<IJ@KP	 .N<;<E 8E; (.: @E (8E8><D<EK =IFD
0E@M<IJ@KP F= /<?I8E .8<<;bJ +? JKL;P N8J =LE;<; 9P 8  LIFG<8E
FDD@JJ@FE (8I@< LI@< GIFA<:K <EK@KC<; (8E8><D<EK F=  D<I>@E>
/<:?EFCF>@<J=FI :FEFD@:$DG8:K() / $
#@JI<J<8I:?@EK<I<JKJ@E:CL;<;PE8D@::8G89@C@K@<J	K<:?EFCF>@:8C;@J:FEK@EL@KP
8E;:?8E><	9LJ@E<JJDF;<C@EEFM8K@FE8E;FI>8E@Q8K@FE8C8D9@;<OK<I@KP#<
@J =F:LJ<; FE :FD9@E@E> HL8C@K8K@M< 8E; HL8EK@K8K@M< D<K?F;J @E ;F@E>
<DG@I@:8C I<J<8I:? @E K?<=@<C;F=D8E8><D<EK#@JNFIBJ ?8J9<<EGL9C@J?<;
@E@EK<IE8K@FE8CAFLIE8CJJL:?8J  LIFG<8E(8E8><D<EK-<M@<N8E;-(8E8><D<EK(FI<FM<I	?<
?8JGI<J<EK<;?@JI<J<8I:?8KD8AFI @EK<IE8K@FE8C:FE=<I<E:<J	JL:?8JK?<:8;<DPF=(8E8><D<EK	
 "*.	 8E; K?< .KI8K<>@:(8E8><D<EK .F:@<KP #< :LII<EKCP J<IM<J 8J 8E 8;
?F: I<M@<N<I =FI K?<
-(8E8><D<EKAFLIE8C#<@J@EMFCM<;@EFI>8E@Q@E> J<JJ@FEJ@E 8:8;<D@::FE=<I<E:<J 8JN<CC8J
@E ;<M<CFGD<EK F= I<J<8I:? GIFGFJ8CJ =FI E8K@FE8C 8E;  LIFG<8E >I8EKJ #< ?8J :F
C<:KLI<; @E 8
ELD9<IF=(.:8E;.::FLIJ<J8JN<CC8JJLG<IM@J@FEF=JKL;<EKJ@E;@==<I<EKC<M<CJ
173_Erim_Khanagha_stand.job

-,-:4)6,;-;)5-6>)<<16/
<FEKN@BB<C@E><EFG?<K><9@<;M8E@E=FID8K@<
 <E:FDDLE@:8K@<K<:?EFCF>@<VE?<99<E<<E;@>@K88C
K@A;G<IB@E><CL@;N88I@E88EQ@<EC@AB<I<B<EBI8:?K	?F><JE<C?<@;<ELE@M<IJ<C<KF<>8E>KFK?<K$EK<IE<K	
<E D<<I I<:<EK<C@AB :CFL; :FDGLK@E>
K<:?EFCF>@< E88I M<IN8:?K@E> <<E KI8EJ=FID8K@< KFK JK8E;
9I<E><E M8E <<E >IFK< >IF<G FI>8E@J8K@<J	 @E;LJKI@<VE	 <E J8D<EC<M@E><E < :FDGC<O@K<@K<E <E
FEQ<B<I?<;<EM<I9FE;<E88E;<I><C@AB<KI8EJ=FID8K@<J:I<VI<EM<<CMI8><EMFFID<EJ<E@E;<GI8BK@AB
<E D8E8><D<EK N<K<EJ:?8GG<IJ #F< BLEE<E FI>8E@J8K@<J I@>@;@K<@K M8E ?LE D@;;<C<E <E IFLK@E<J
MFFIBFD<E<EQ@:?88EG8JJ<EFD;<DF><C@AB?<;<EM8E;<I><C@AB< K<:?EFCF>@J:?<M<I8E;<I@E><E K<
9<ELKK<E28K Q@AE ;< M<IJ:?@CC<E;< B<ED<IB<E M8E ><M<JK@>;< 9<;I@AM<E ;@< <I @E JC8><E FD ?LE
:FE:LII<I<E;M<IDF><EK<9<?FL;<EK@A;<EJ<EE8?<KKI8EJ=FID8K@<GIF:<J
<Q<;@JJ<IK8K@<:FD9@E<<IKD<<I;<I<;8K89IFEE<ED<K9<KI<BB@E>KFK;<8;FGK@<M8E:CFL;:FDGLK@E>
;FFIFI>8E@J8K@<J*G98J@JM8E<<ECFE>@KL;@E8C<JKL;@<	D<<I;<I<M<I><C@AB<E;<:8J<JKL;@<J	<E<<E
<EHLTK<FE;<I)<;<IC8E;J<9<;I@AM<E><<=K;<Q<JKL;@<E@<LN<@EQ@:?K<E@E;<D@:IF
=LE;8D<EK<EM8E
FI>8E@J8KFI@J:?<M88I;@>?<;<EMFFI?<KJL::<JMFC8;FGK<I<EM8EFGBFD<E;<K<:?EFCF>@<VE*G98J@J
M8E;<C@K<I8KLLIFM<I;PE8D@J:?<D8E8><D<EKM88I;@>?<;<E><<=K;<Q<;@JJ<IK8K@< <<ED<<I:FDGC<<K
9<<C; M8E ;< ?<=9FD<EFD @E K< JG<C<E FG K<:?E@J:?< M<I8E;<I@E><E ;FFI ?<K FE;<IQF<B<E M8E ;<
@EK<I8:K@<KLJJ<EJKIL:KLI<E	IFLK@E<J	<ED8E8><D<EK:F>E@K@<J
@KGIF<=J:?I@=K9<>@EKD<K<<EFE;<IQF<BE88IGIF:<JJ<EFDKI<EKFI>8E@J8KFI@J:?<8;8GK8K@<@EI<8:K@<
FG K<:?EFCF>@J:?< M<I8E;<I@E> $B 9<JGI<<B N<CB< D8E8><D<EK @E@K@8K@<M<E EF;@> Q@AE MFFI ?<K
9<N<IBJK<CC@><EM8E<==<:K@<M<8;FGK@<M8EFGBFD<E;<K<:?EFCF>@<VE	<M<E8CJN8KMFFIE8D<=8:KFI<E
<ED8E8><D<EK IFCC<E Q@AE FD ;<Q< @E@K@8K@<M<E K< BLEE<E I<8C@J<I<E 1<IMFC><EJ FE;<IQF<B @B ;<
I<C8K@< KLJJ<E JKIL:KLLI	 JKI8K<>@J:?< @EK<EK@< <E K<:?EFCF>@<
><;I<M<E 9<;I@A=JDF;<C
@EEFM8K@< <E
8I>LD<EK<<I;8K	@EK<><EJK<CC@E>KFK<<E9<G88C;<JKIL:KLI<C<MFID	JKIL:KLI<C<M<I8E;<I@E>:IL:@88C @J
MFFI?<K=8:@C@K<I<EM8EKI8EJ@K@<E88I<<EE@<LN9<;I@A=JDF;<CCJ;<I;<9<JGI<<B@B?<K9<C8E>M8E
<<E JK<IB< 9<KIFBB<E?<@; <E J8D<EN<IB@E>D<K BC8EK<E MFFI ?<K JK@DLC<I<E M8E <E<IQ@A;J 88E;8:?K
FE;<I D8E8><D<EK <E 8E;<IQ@A;J @E@K@8K@<M<E ;@< ;< M<IB<EE@E> M8E FGBFD<E;< K<:?EFCF>@<VE
FE;<IJK<LE<E /FK JCFK @J ;< I<C8K@< FE;<IQF:?K KLJJ<E =FID8C@J8K@<	 :<EKI8C@J8K@< <E 88E;8:?K FE;<I
D8E8><D<EK D<K 9<KI<BB@E> KFK ?<K =8:@C@K<I<E M8E MIF<>K@A;@>< ?<IB<EE@E> <E KF<G8JJ@E> M8E
FGBFD<E;< K<:?EFCF>@<VE < I<JLCK8K<E @CCLJKI<I<E ;< D8K< N88I@E 9<G88C;< FI>8E@J8KFI@J:?<
<@><EJ:?8GG<E;<88E;8:?KFE;<ID8E8><D<EKK<E88EQ@<EM8EI<8:K@<FGK<:?EFCF>@J:?<M<I8E;<I@E>
BLEE<E 9<[EMCF<;<E  @K GIF<=J:?I@=K C<M<IK E@<LN< @EQ@:?K<E K<E 88EQ@<E M8E ;< 8EK<:<;<EK<E <E
L@KBFDJK<EM8E;PE8D@J:?<M88I;@>?<;<EMFFI?<K8;FGK<I<EM8EFGBFD<E;<K<:?EFCF>@<VE
174_Erim_Khanagha_stand.job

	 

 	 
)74'"%7(4A84B2>=C08=B%738BB4AC0C8>=B8=C74584;3>5'4B40A278= "0=064<4=C3454=3430C
A0B<DB*=8E4AB8CH'>CC4A30<0=3BD?4AE8B431HB4=8>AA4B40A274AB0558;80C43C>C74 A0B<DB'4B40A27
=BC8CDC4>5"0=064<4=C'";;38BB4AC0C8>=B8=C74'"%7(4A84B0A40E08;01;48=5D;;C4GC
C7A>D67C74'";42CA>=82(4A84B%>AC0; 7CC?		73;70=3;4=4C		
'"8BC749>8=CA4B40A278=BC8CDC4>5C74'>CC4A30<(27>>;>5"0=064<4=C'("0=3C74
A0B<DB(27>>;>52>=><82B0CC74A0B<DB*=8E4AB8CH'>CC4A30<*'


118=: >1C-:-3191:@5:!-??1:31>#-58%>-:?<;>@%A><>C>AB %A>53A! A>>= 
%A>53A%",064;<0=B %(
!( 7CC?		A4?D14DA=;	?D1	
20A$ >;C0?;A>/5:32;>5::;B-@5;:&:<-/75:3;@5B-@5;:-8:;C81031-:0#18-@5;:-8
1/4-:5?9?;2::;B-@5B1 14-B5;>5: >;C0?;A>/5:3 !8-@2;>9? %A><>C>A%A>53A"E0=34=
=34 %(
!( 7CC?		A4?D14DA=;	?D1	

2280A>" A:085:3$@>-@1351?5:8;.-8$A<<8E4-5:? %A><>C>AB%A>53A0A0;0<1834B
%(

!( 7CC?		A4?D14DA=;	?D1 	
:?8=0A ;:?A91>:2;>9-@5;:$4->5:3&:01>?@-:05:3!?E/4;8;35/-8>5B1>?;2$;/5-8
%>-:?95??5;:%A><>C>AB%A>53A8A(<83CB%(
" ) 7CC?		A4?D14DA=;	?D1
	


;4G84E D<8;>-@;>E::;B-@5;:%41#;81;2 >3-:5F-@5;:-8-:0%;<-:-3191:@%1-9$;/5-8
-<5@-8 %A><>C>AB%A>53AE0=34=>B27%A>53A,+>;14A30%(


()' 
7CC?		A4?D14DA=;	?D1 	

:8=C4B" !A>/4-?5:3-:0$A<<8E-:-3191:@-@@41!A>/4-?1-@13;>E 1B18$@>-@13E
$@>A/@A>1-:0!1>2;>9-:/1%A><>C>A%A>53A.,H=BCA0%(


!(
7CC?		A4?D14DA=;	?D1	

;<4830'34 ;:05@5;:-81:?5@E;018?:@13>-@5:3AFFE-:0!>;.-.585?@5/#1<>1?1:@-@5;:?;2
&:/1>@-5:@E %A><>C>A%A>53A8A*I0H 0H<0:%(

!(
7CC?		A4?D14DA=;	?D1	

0==>D7 1-?A>5:3-:0;>1/-?@5:35:-:/5-8->71@';8-@585@EA?5:3534>1=A1:/E-@-
%A><>C>A%A>53AE0=89:%(
 7CC?		A4?D14DA=;	?D1 	

4==8=6)" ;:?A91>!1>?<1/@5B1;:81D5.585@E5:1-8@4->1!>5;>5@E//1??!>5/5:3-:0
A?@;95F10->1%A><>C>A%A>53A8A4;;04AC%(
" )
7CC?		A4?D14DA=;	?D1 	

4="4=074<(" $@>-@135/%595:3-:0!>;-/@5B1:1??;2 >3-:5F-@5;:?%A><>C>AB
%A>53A,+>;14A30%A>53A8=6E0=34=>B27%(
( 
7CC?		A4?D14DA=;	?D1 	 
4A6,E0=34= &:01>?@-:05:3$-81?2;>/114-B5;>&?5:31:1@5/??;/5-@5;:$@A051? %A><>C>A
%A>53A,"+4A14:4%(
" ) 7CC?		A4?D14DA=;	?D1 	

4C0=2>DAC# %E<5/-8@E<5/-85@E;>9-8-:0:2;>9-8:?@5@A@5;:-8;:2;>95@E1B5-:/1-:0
E:-95/?%A><>C>A%A>53A AD6%(
$' 7CC?		A4?D14DA=;	?D1 	
175_Erim_Khanagha_stand.job

8=:4= ! $E?@19->71@?:05>1/@1@C;>7 221/@?5:/@5;:;>:-/@5;: %A><>C>A
%A>53A((CA4<4AB27%(

" ) 7CC?		A4?D14DA=;	?D1 	
;8CI 1:/49->75:31:/49->7? %A><>C>AB%A>53A/ 4<=0
%A>53A,+4AB27>>A%(
 7CC?		A4?D14DA=;	?D1 	
>>=B"(;>75:3%;31@41>8;:15:@41 :85:1>;C0%41221/@?;2$;/5-8;@5B-@5;:?-:0
:05B50A-8:;C81031-/73>;A:0?;:@41!->@5/5<-@5;:-:0!1>2;>9-:/1;219.1>?;2 :85:1
>;C0?;A>/5:3!8-@2;>9?%A><>C>A%A>53A0A:4<0%(

(
7CC?		A4?D14DA=;	?D1 	

>ABC," &:01>?@-:05:3>;C0?;A>/5:3221/@?;2;@5B-@5;:-:0#1C->0?;:!->@5/5<-@5;:
-:0!1>2;>9-:/15:';8A:@->E :85:1/@5B5@51? %A><>C>AB%A>53A8A"E0=34==34
%A>53A8A,"E0=42:%(

!( 7CC?		A4?D14DA=;	?D1 	 
D38>=> % %41:-8E?5?;2A@A-8A:0!1>2;>9-:/1B501:/12>;9&$=A5@EA@A-8A:0?
%A><>C>A %A>53A ""+4A144:%(

 7CC?		A4?D14DA=;	?D1 	
DA64A" $@>A/@A>1-:0;;<@5@5;:5:&>.-:1@C;>7?%A><>C>AB%A>53AE0=34A =00?
%A>53A'><<0=34DA%(
$' 7CC?		A4?D14DA=;	?D1 	
H8=6C>= D<8;>5:3;C;>71>#18-@5;:?45<?:@1/101:@?-:0591:?5;:?;2:@1><1>?;:-85@
;C;>71>$-@5?2-/@5;:-:0#18-@5;:-8;018?%A><>C>A%A>53A!E0= =8??4=14A6
%(
$' 7CC?		A4?D14DA=;	?D1 	

0<027>#" 1-8@4-:0->71@5:3??-E?;:!4E?5/5-:-:0!-@51:@1/5?5;:9-75:3%A><>C>A
%A>53A((CA4<4AB27%(
" ) 7CC?		A4?D14DA=;	?D1 	

0=:DAC0A0=% ??-E? ://181>-@10!>;0A/@1B18;<91:@ %A><>C>A%A>53A8AE0=AD664=
%(
" ) 7CC?		A4?D14DA=;	?D1	

0A>=" D<8-:-@5;:;2D/1<@5;:-8'-8A1?5:A8@50591:?5;:-8A?5:1??-@-.-?1?
%A><>C>AB%A>53A8A"0=84;B%A>53A,4=3A8:B4%(
!(
7CC?		A4?D14DA=;	?D1 	



0AE0;7>! :;C81031;/-@5;:?5:5@51?91>31:/1-:01B18;<91:@E:-95/?%A><>C>A
%A>53A!E0=34=4A6%(
( 7CC?		A4?D14DA=;	?D1 	 
0AE0;7>34"4B@D8C04AA48A0! @@1:@5;:;?-5/?$@A051?;2 >3-:5F-@5;:-8@@1:@5;:
%A><>C>AB%A>53A%"'4D64=B %A>53AE0=$>BC4A7>DC%(


$'
7CC?		A4?D14DA=;	?D1 	
>G'" %; C:%;5:-:/1-:0@;:?A>1#1?501:@5-8#1-8?@-@1#1B1-810%A><>C>A
%A>53AA>D=4=%(

 7CC?		A4?D14DA=;	?D1 	

458;8??8=64;3>=8B //1??#13A8-@5;:2;>-@A>-88E;:;<;85?@5/!;>@%1>95:-8?1??;:?2>;9
#13A8-@101@C;>7:0A?@>51? %A><>C>A%A>53A0A0;0<1834B%(


!(
7CC?		A4?D14DA=;	?D1 	
4827<0== 01--:-3191:@!1>?<1/@5B1?2>;91-01>?45<1->:5:3-:01@C;>7%41;>E
%A><>C>A%A>53A8A"E0=34==34%(
$' 7CC?		A4?D14DA=;	?D1 	 
4B<4C%)" :;:1EC1%>A?@%>A?@#1<-5>-:0@41!?E/4;8;3E;25:-:/5-8;9<1:?-@5;:?
%A><>C>A%A>53A 4A4<4A%A>53AE0=89:%(
$'
7CC?		A4?D14DA=;	?D1 	
84CE>ABC' 1A>-81/4-:5?9?&:01>8E5:3$;/5-8:@188531:/1-:0%415>#18-@5;:?45<C5@4@41
!1>2;>9-:/1;2$-81?-:-31>? %A><>C>A%A>53A,"+4A14:4%(

" )
7CC?		A4?D14DA=;	?D1 	
176_Erim_Khanagha_stand.job

>;;4E>4C) 18-E-:-3191:@-:05?<-@/45:35:#-58C-E?%A><>C>A
%A>53A%",064;<0=B%(
!( 7CC?		A4?D14DA=;	?D1 	
>>A=(E0=-:-35:3:@>1<>1:1A>5-8 >51:@-@5;:%A><>C>AB%A>53A%0=B4=
%A>53A8=6E0=34=>B27%A>53A,+>;14A30%(
()'
7CC?		A4?D14DA=;	?D1 	
>DF4=B/>==4E4;3" :59-8$<5>5@?-:0D@>191;:2501:/1;A@?;8;>E%A><>C>A
%A>53A,+4AB27>>A%(
 7CC?		A4?D14DA=;	?D1 	
D20 %419<-/@;2:B1?@;>19-:0;:$1/A>5@E 221>5:3?%A><>C>A%A>53A34>=6
%(

 7CC?		A4?D14DA=;	?D1 	

DDAB4<0 $@>-@135/1-01>?45<;B5:31E;:0@41 1-01>2;88;C1>E-0%A><>C>A
%A>53A'"E0=)D;34A%(
$' 7CC?		A4?D14DA=;	?D1 	
2:#E0=1@4;0;8;35/-80B-:/1?5:5.85;91@>5/-<<5:3;2$/51:/1%A><>C>A
%A>53A8A'4::4A%(
!( 7CC?		A4?D14DA=;	?D1 	

BB4="E0= ::?@5@A@5;:-?10'51C;2 C:1>?45<%A><>C>AB%A>53AE0=$>BC4A7>DC
%A>53A""4AC4=B%(
$' 7CC?		A4?D14DA=;	?D1 	
4=6!;@5B-@5;:;;>05:-@5;:-:0;3:5@5;:5:;;<1>-@5B1? %A><>C>A
%A>53A,4=3A8:B4%(


$' 7CC?		A4?D14DA=;	?D1 	

>DA=M(%!"0=068=6$A60=8I0C8>=0;)4=B8>=B"D;C8;4E4;%4AB?42C8E4>=G?;>A0C8>=
G?;>8C0C8>=0=3<1834GC4A8CH%A><>C>AB%A>53A%0=B4=%A>53A ("060;03A
)""><%(
( 7CC?		A4?D14DA=;	?D1 	

70A476>I;8 1B18;<5:31C1@4;0?2;>225/51:@;:@-5:1>$@-/75:3 <1>-@5;:?%A><>C>A
%A>53A8A""34 >BC4A%(
!( 7CC?		A4?D14DA=;	?D1 	
8;B(E0=;>-85@E5::@1>-/@5;:? :@415?<8-E;2;>-814-B5;>.E1-01>?-:09<8;E11?
%A><>C>A%A>53A!E0= =8??4=14A6%(

$' 7CC?		A4?D14DA=;	?D1 	

8=:4;84B700A"#E0= %419<-/@;2.?@>-/@B1>?A?;:/>1@1!>;0A/@;99A:5/-@5;:?;:
;:?A91>1/5?5;:9-75:3!>;/1??1?%A><>C>A%A>53A8A4;;04AC%(
" )
7CC?		A4?D14DA=;	?D1 	
:>D6:>DB8- 9<5>5/-8$@A051?5:5:-:/5-8//;A:@5:3%A><>C>AB %A>53A""4AC4=B 
%A>53A%44: %(
 7CC?		A4?D14DA=;	?D1 	

;>A84 " 81->5:3->@1>D/4-:31->71@?50:1ED/4-:31-:01E;:0 !>;9;@;>? %A>53A
%",064;<0=B%A>53AE0=34 ;D=34AC%(
!(
7CC?		A4?D14DA=;	?D1	
0:8<8# 1-01>9<;C1>5:314-B5;A>%411-01>I?!1>?<1/@5B1&:01>?@-:05:3@41
;@5B-@5;:.145:01-01>9<;C1>5:314-B5;A> %A><>C>A %A>53A!E0= =8??4=14A6
%(

$' 7CC?		A4?D14DA=;	?D1 	

4=B<0=B" #1<A.85/-:$1@@8191:@%41;>E;2@415>9<<8510@;#1@-58-:7?5::38-:0-:0
@411@41>8-:0?
			%A><>C>AB%A>53A>;8=:%A>53A("060;0%(


$' 7CC?		A4?D14DA=;	?D1 	
4A=0=34I"8A4;4B->71@5:3;0185:32;>1C!>;0A/@? %A><>C>A%A>53A%A0=B4B
%(


" ) 7CC?		A4?D14DA=;	?D1 	
4H344A=0=34BE>=34A %41A:/@5;:?-:0E?2A:/@5;:?;2#195:01>?%A><>C>A%A>53A
("E0=$BB4;04A%(
" ) 7CC?		A4?D14DA=;	?D1 	
177_Erim_Khanagha_stand.job

4H34="!" ??-E?;:&<<1>/418;:?$@>-@135/#1:1C-8A8@581B18;:@5:31:/E<<>;-/4
%A><>C>AB%A>53AE0=34=>B27%A>53A,+>;14A30%(
()'
7CC?		A4?D14DA=;	?D1 	
>4E4A 5B1>?5@E-:0>1-@5B5@E:$1->/4;2$E:1>3E%A><>C>AB%A>53A!E0=
 =8??4=14A6%(
$' 7CC?		A4?D14DA=;	?D1 	
>>64=3>>A= $;/5-8:@>1<>1:1A>?45<5:@41;01>:/;:;9E(->98;C;8011@
%A><>C>AB%A>53A%%4==8=6B%A>53A ')7DA8:%(
()'
7CC?		A4?D14DA=;	?D1 	
>>64AE>ABC#  :%41!?E/4;8;3E;25?<8-E5:3@45/-81-01>?45<14-B5;>-8@45/?<<>;-/4
%A><>C>AB%A>53A4A4<4AA"E0=89:4%(
$'
7CC?		A4?D14DA=;	?D1 	
D0=6- ::-8E?5?;2 //A<-@5;:-8!1:?5;:!>;B5?5;:>;9B-8A-@5;:@;#101?53: %A><>C>AB
%A>53A""+4A144:%A>53A'"0784D%(

 7CC?		A4?D14DA=;	?D1
	
HCO=4=  ;:@1D@221/@?5:'-8A-@5;:A0391:@-:04;5/1%A><>C>AB%A>53A8A(<83CB
%(
" ) 7CC?		A4?D14DA=;	?D1 	

B464A%34= ;A>51>-:0-<8-/1%>-:?2;>9:B1>?5;:C5@4<<85/-@5;:5:5:-:/1 %A><>C>A
%A>53A8A'4::4A%(
!( 7CC?		A4?D14DA=;	?D1	
00ABE4;3,!E0=-5:@1:-:/11:@1>10$1>B5/1!->@?:B1:@;>E;:@>;8%A><>C>AB%A>53A8A
'4::4A%(
!( 7CC?		A4?D14DA=;	?D1 	
0;8;"# A?@;91>:2;>9-@5;:>5B1:2@1>$-81?$1>B5/1-:-3191:@1??;:?2>;9$<->1!->@?
;35?@5/? %A><>C>AB%A>53A! A>>=%(
!( 7CC?		A4?D14DA=;	?D1 	
 0684" 0B-:/1?5: :85:1$4;<<5:3:@1>2-/1?!>;0A/@-@-8;3-<?-:0#1/;991:01>$E?@19?
%A><>C>AB%A>53A%A>4=4=%(

" ) 7CC?		A4?D14DA=;	?D1 	
 0??4' %41221/@5B1:1??;2!4->9-/1A@5/-8->71@5:3%A><>C>AB%A>53A((CA4<4AB27
%(
" ) 7CC?		A4?D14DA=;	?D1 	

 0AA4<0= 5:-:/5-8$1>B5/1?-:091>35:3 "0A:4CB%A><>C>AB%A>53AE0=34A =00?
%A>53A%%4==8=6B%(
$' 7CC?		A4?D14DA=;	?D1 / 

178_Erim_Khanagha_stand.job


 8;" /=A5?5@5;:?%4>;A34-14-B5;>-8-:0#1-8 <@5;:?1:?%A><>C>AB%A>53A)
(<8C%(
 7CC?		A4?D14DA=;	?D1 	

 ;>>BC4AE0=TC %>-B18@;1->: %41:28A1:/1;2A8@A>-85?@-:/1;:;9<1@1:/11B18;<91:@5:
0A/-@5;:-8%>-B18 %A><>C>AB %A>53A">  %A>53A%E0=00;4=%(
" )
7CC?		A4?D14DA=;	?D1 	

 >4=391870A84(' %41:2;>9-@5;:-?10'51C;:A?5:1??1@C;>7!1>2;>9-:/1#1B1-85:3@41
!1>2;>9-:/1;2:@1>;>3-:5F-@5;:-81@C;>7? %A><>C>AB%A>53A8A,"E0=42:
%A>5<A3A%"+4AE4BC%(
!( 7CC?		A4?D14DA=;	?D1	
 >=8=6" %415:-:/5-8#1<;>@5:3:B5>;:91:@ @-75:35:@;-//;A:@@419105-5:@1>:-@5;:-8
>18-@5;:?-:0-A05@;>? %A><>C>AB%A>53A%'>>B4=1>>< %A>53A""4AC4=B%(


 7CC?		A4?D14DA=;	?D1		
 >=C4A >;??5:3.;>01>?C5@4#:5:=A5>E;2@415:28A1:/1;2/;:@1D@A-805221>1:/1?5:@41
-0-<@5;:-:01221/@5B1:1??;2#%A><>C>A%A>53A%00DF4%(

$'
7CC?		A4?D14DA=;	?D1	

 >A:<0I &:01>?@-:05:31@1>;31:15@E5:5001:>5B1>?;2A?@;91>!A>/4-?114-B5;>
%A><>C>AB%A>53A(!E0=34+4;343A' D8:%(
!(
7CC?		A4?D14DA=;	?D1	


 A>4I4= %41#1:1C-8;2-@A>1:0A?@>51? :D-95:-@5;:;2@41#1B5B-8;2@41A@/411>
>1C5:3:0A?@>E %A><>C>A %A>5%%"'4D64=B %(
(
7CC?		A4?D14DA=;	?D1	

!0< . #185-.585@E-:0#-:75:3?%A><>C>AB%A>53A%A0=B4B%(

" )
7CC?		A4?D14DA=;	?D1 	
!0=34A", !>;25@?;>!>;21??5;:-85?9 :1?53:5:3!>;21??5;:-8$1>B5/15>9?%A><>C>AB
%A>53AE0=$>BC4A7>DC%A>53A%%"'4D64=B%(
$'
7CC?		A4?D14DA=;	?D1 	

!0=67434 ;:@5:31:/51?1->:5:3A91>5/-8-:09;@5;:-8??;/5-@5;:?5:-:&:/1>@-5:(;>80
%A><>C>AB%A>53A8A,84A4=60%A>53A("E0=$BB4;04A%(
" )
7CC?		A4?D14DA=;	?D1 	

!0A2>"0AC8=4;;8 :/;><;>-@5:3(;>71>$<1/525/-/@;>?5: <1>-@5;:?-:-3191:@;018?
%A><>C>AB%A>53A8AD;%A>53A""34 >BC4A%(

!(
7CC?		A4?D14DA=;	?D1 	
!4D=8BB4=" 88<;8;351? :@41(5885:3:1??;2!1><1@>-@;>?@;<;8535F1%A><>C>A
%A>53A4A4<4A%(

$' 7CC?		A4?D14DA=;	?D1	

!80=6& ;B1>:-:/1 :01:@5@E-:0"A-85@E!>;B5?5;:;2->91>;;<1>-@5B1?%A><>C>A
%A>53A,4=3A8:B4%(
$' 7CC?		A4?D14DA=;	?D1	
!8:4C (4EH;5:3;;0I 5?:;@;;0:;A34??-E?;:$;/5-89<-/@1-?A>191:@%A><>C>A
%A>53A'><<0=34DA%(

( 7CC?		A4?D14DA=;	?D1 	

!>>B""E0=34A;81/A8->1:1@5/?-:0;>9;:1?1C>;:@51>?5::@>1<>1:1A>?45<
#1?1->/4%A><>C>AB%A>53A')7DA8:%A>53A%A>4=4=%A>53A>5<0=
%(
( 7CC?		A4?D14DA=;	?D1 	


179_Erim_Khanagha_stand.job

!>EA82" 14-B5;>-85:-:/1-:031:@-?10>@525/5-8->71@?%A><>C>AB%A>53A(?A>=:
%A>53A8A* 0H<0:%(
 7CC?		A4?D14DA=;	?D1 	 
!D. -@->5B1:1/5?5;:-75:35:A/@5;:->71@? !>;9;@;>? %A>53A8A," E0=42:
%A>53A, 4CC4A%(
!( 7CC?		A4?D14DA=;	?D1	
"0A:F0C) D@>1911<1:01:/15:??1@->71@?>;A:0@418;.1%A><>C>A
%A>53AE0=89:%(
 7CC?		A4?D14DA=;	?D1 	
"44B 4-:35:3;>@A:1?;C45:-I?;;9-A?10@415:-:/5-8>5?5?%A><>C>A
%A>53A%7A0=B4B %(
" ) 7CC?		A4?D14DA=;	?D1 	

"4D4A ;:253A>-@5;:?;2:@1>5>9#18-@5;:?5:-:-3191:@::;B-@5;:$@A0E5:45:-I?
5;<4->9-/1A@5/-8:0A?@>E%A><>C>A%A>53A AD6%(
$'
7CC?		A4?D14DA=;	?D1 	
"870;0274$' $@59A8-@5:35>9::;B-@5B1:1??!>;.5:3@41:@1>>18-@5;:?.1@C11:-:-31>5-8
-:0 >3-:5F-@5;:-81@1>95:-:@?%A><>C>AB%A>53A%0=B4=%A>53A8=6E0=34=
>B27%A>53A,+>;14A30%(

( 7CC?		A4?D14DA=;	?D1 	
"8;40+ 1C:-8E@5/?2;>5:-:/5-81/5?5;:$A<<;>@%A><>C>A%A>53A8A* 0H<0:
%(
!( 7CC?		A4?D14DA=;	?D1 	 
#0D<>EB:0 $;/5-88E$5@A-@105:-:/5-8->71@?-1;14-B5;>-8!1>?<1/@5B1;:5>9?:B1?@;>?
-:0!>-/@5/1? %A><>C4AB %A>53A%%"'4D64=B%A>53A34>=6%(
(
7CC?		A4?D14DA=;	?D1 	 
#84;B4=!  #;885:3$@;/7#1?/410A85:35:!-??1:31>#-58C-E?<<85/-@5;:?5:$4;>@@1>9!8-::5:3
-:05:5?>A<@5;:-:-3191:@%A><>C>A%A>53A! A>>=%(
!(
7CC?		A4?D14DA=;	?D1 	
#8930<" 1-01>5>9?%41'-8A1;2;9<-:51? 2;>@41;9<1@5@5B1:1??;2@41#;@@1>0-9
$1-<;>@8A?@1> %A><>C>AB%A>53A'"E0=)D;34A%(

$'
7CC?		A4?D14DA=;	?D1 	

#>>A346A0054;4=B! ;:@1?@10;99A:5/-@5;:>5@5/-8 :-8E?5?;21:@>-8-:7$<11/4
%A><>C>A %A>53A%7A0=B4B%(


" ) 7CC?		A4?D14DA=;	?D1 	

#D89C4=!% 1-2221/@2;>#5?7(->:5:3?-A?-8D-95:-@5;:-<<8510@;:2;>9-@5;:$E?@19?
!>;61/@?%A><>C>A Prof.dr. G. van der Pijl & Prof.dr. H. Commandeur & Prof.dr. M. Keil,
EPS-2012-263-S&E, 7CC?		A4?D14DA=;	?D1 /34928
$>BC4A7>DC"E0= A?5:1??3585@E-:0:2;>9-@5;:%1/4:;8;3E5:$1>B5/1 >3-:5F-@5;:?
%A><>C>A%A>53A8A,"E0=42:%(

!( 7CC?		A4?D14DA=;	?D1 	

$B03278H( %41E:-95/?;2;>9-8 >3-:5F-@5;:??-E?;:A>1-A/>-/E-:0;>9-8#A81?
%A><>C>A%A>53A%%"'4D64=B%(
$' 7CC?		A4?D14DA=;	?D1 	

$C600A :0A?@>5-8%;A>5?9(41>1@41!A.85/11@?@41!>5B-@1 %A><>C>A %A>53A!E0=34=
4A6%(

$' 7CC?		A4?D14DA=;	?D1 	
$I34<8A"# !>;61/@81B18;B1>:-:/1;:1@->E:/1:@5B1?-:0!1>2;>9-:/15:$@>-@135/#
885-:/1?%A><>C>A%A>53A8A"E0=34==34%(
!( 7CC?		A4?D14DA=;	?D1
	

%44AB. /;:;91@>5/0B-:/1?5:522A?5;:;018?%A><>C>A%A>53A%7A0=B4B
%(
" ) 7CC?		A4?D14DA=;	?D1 	 

180_Erim_Khanagha_stand.job

%8=24 0B-:/1?5::B1:@;>E-:-3191:@E:-95/;018? %A><>C>A%A>53A8A'4::4A
%(

!( 7CC?		A4?D14DA=;	?D1 	
%>A2:% ;%1-95?-:?8-:0%A><>C>A%A>53A%A>4=4=%A>53A!E0= =8??4=14A6
%(
$' 7CC?		A4?D14DA=;	?D1 	

%>AA0B%A03>" %41;:3-:0$4;>@$501;2#1-8?@-@1#1-8?@-@1$@;/7?-:0=A5@E%A><>C>A
%A>53A""+4A144:%(
 7CC?		A4?D14DA=;	?D1 	

%>CC7>55 #-58C-E>1C#1?/410A85:3;B18<<>;-/41?-:0D@1:?5;:? %A><>C>AB
%A>53A%",064;<0=B%A>53A! A>>=%(


!( 7CC?		A4?D14DA=;	?D1
	

%>ADC78H8;%+ $@11>5:3%4>;A34;C >3-:5F-@5;:?13;@5-@1!1>9-:1:@&:/1>@-5:@E-:0
&:>1?;8B-.814;5/1? %A><>C>AB%A>53A%%"'4D64=B%A>53A("060;0
%(
$' 7CC?		A4?D14DA=;	?D1 	
%>DA0:10A" :0;2521:B1:@;>E1/5?5;:?;2$1>B5/1!->@?%A><>C>A%A>53A8A'4::4A%(

!( 7CC?		A4?D14DA=;	?D1	

%A>=:4A( ::;B-@5;:!->-0;D5:'-//5:1%->31@$181/@5;:%A><>C>AB%A>53A'
><<0=34DA%A>53A";00BB4=%(
( 7CC?		A4?D14DA=;	?D1 	
'4C4;4;<A827" >11:;@$5F5:3 %A><>C>A%A>53A%",064;<0=B%(
!(
7CC?		A4?D14DA=;	?D1 	

'84CE4;3 ??-E?;:@41:@1>?1/@5;:;2/;:;95/?-:05;8;3E%A><>C>AB%A>53A%
A>4=4=%A>53A>5<0= %A>53A')7DA8: %A>53A% >4;;8=64A %(

(
7CC?		A4?D14DA=;	?D1	

'89B4=18;C  ->/5??5?91-?A>191:@-:09<-/@%A><>C>A %A>53A/ 4<=0
%A>53A'><<0=34DA%(
()' 7CC?		A4?D14DA=;	?D1 	 
'>4;>5B4= " %41#;81;2:-8E?@;:21>1:/1-88?5:-<5@-8->71@?%A><>C>AB
%A>53A""4AC4=B%A>53A!E0=34A)0B'%(



7CC?		A4?D14DA=;	?D1 	

'>I0", %41#18-@5;:?45<.1@C11: 22?4;>5:3$@>-@1351?-:05>9!1>2;>9-:/19<-/@;2
::;B-@5;:.?;><@5B1-<-/5@E-:05>9$5F1 %A><>C>AB%A>53A,+>;14A30
%A>53A8=6E0=34=>B27%(
()' 7CC?		A4?D14DA=;	?D1 	
'D110=8H :B1?@91:@14-B5;>;2:?@5@A@5;:-8:B1?@;>?%A><>C>A%A>53A,+4AB27>>A
%(
 7CC?		A4?D14DA=;	?D1 	


(274;;4:4=B -:3A-31.?@>-/@5;:5:(;>0;2;A@4 %A><>C>A%A>53A8A(<83CB
%(

" ) 7CC?		A4?D14DA=;	?D1 	

(707I03  >105@#-@5:331:/51?5:-:/5-8#13A8-@5;:?-:0@41-<5@-8->71@?%A><>C>A
%A>53A""4AC4=B%(
 7CC?		A4?D14DA=;	?D1 	
(>C68D ;@88!>;9;@5;:?->1-01=A-8>;9@41221/@?;2-!>5/1(->@;>;??/4-5:
-::5.-85F-@5;: %A><>C>AB%A>53A"4:8<?4%A>53A8A,84A4=60%(


" )
7CC?		A4?D14DA=;	?D1 	
(>DB0" $1>B-:@1-01>?45<@;@41 %1?@1C!1>?<1/@5B1?-:0:?534@ %A><>C>AB%A>53AE0=
 =8??4=14A6AE0=84A4=3>=2:%(
$' 7CC?		A4?D14DA=;	?D1 	
(?;84C' '145/81#;A@5:3C5@4&:/1>@-5:19-:0%A><>C>A%A>53A8A'4::4A
%(
!( 7CC?		A4?D14DA=;	?D1 	
181_Erim_Khanagha_stand.job

(A>DA  5??1/@5:3>-E-31 :D-95:-@5;:;2$@>A/@A>1:2;>9-@5;:-:0;:@>;85:>-E-31
 <1>-@5;:? %A><>C>A %A>53A(!E0= 34+4;34%(

!( 7CC?		A4?D14DA=;	?D1
	
(C003C! 1-05:3!A.85/;A?5:3 >3-:5?-@5;:5:-!>;.819-@5/$5@A-@5;:>5@5/-8$;2@$E?@19?
1@4;0;8;3E<<>;-/4%A><>C>A%A>53A("060;0%(

$'
7CC?		A4?D14DA=;	?D1 	

(C0;;4=" $;/5-8;:@1D@221/@?;:1/5?5;:-75:31A>;.5;8;35/-8<<>;-/4%A><>C>A
%A>53A8A(<83CB%(
" ) 7CC?		A4?D14DA=;	?D1 	
)0A0:28"470E8>A0;(CA0C46H(CA0C4682>=B4=BDB%>F4A0=3#4CF>A:B%A><>C>AB
%A>53A%A>4=4=%A>53A!E0= =8??4=14A6%(

$'
7CC?		A4?D14DA=;	?D1	

)48G48A034+0B2>=24;>B"64=2H>BCB8A<+0;D40=3>A?>A0C4=E4BC<4=C%A><>C>A
%A>53A%'>>B4=1>><%(
7CC?		A4?D14DA=;	?D1	
)4<?4;00A"%$A60=8I8=65>A<1834GC4A8CH(CD384B>= C74%DABD8C>5G?;>A0C8>=0=3
G?;>8C0C8>=C7A>D678554A4=C80C8>==C46A0C8>=>=C4GCD0;0=3=38E83D0;CCA81DC4B
%A><>C>AB
%A>53A8=6E0=34=>B27%A>53A,+>;14A30%(

()'
7CC?		A4?D14DA=;	?D1	
)8F0A8+ )A0=B8C8>=%A>24BB0=3%4A5>A<0=248=)$DCB>DA28=6E834=245A><084;3(CD3H0=3
!01>A0C>AHG?4A8<4=CB %A><>C>AB%A>53A8A,"E0=42:%A>53A%"+4AE4BC
%(


!( 7CC?		A4?D14DA=;	?D1	
)AOBC4A #0C8>=0;8CH 4C4A>64=48CH0=3=C4A?4AB>=0;'4;0C8>=B78?B0C,>A:%A><>C>A
%A>53A!E0= =8??4=14A6%(
$'7CC?		A4?D14DA=;	?D1	
)B4:>DA0B #>%08=#>08=)744=458280;'>;4>5>=BD<4A55>AC8=428B8>="0:8=6
%A><>C>A%A>53A8A4;;04AC%(
" ) 7CC?		A4?D14DA=;	?D1 	
)D=L3>Q0= 428B8>="0:8=60=3470E8>A0;(CA0C46H)74A>;4>5A46D;0C>AH5>2DB8=
2>A?>A0C48==>E0C8>=?A>24BB4B%A><>C>AB%A>5E0=34=>B27%A>5,+>;14A30%A>5
)""><%(
( 7CC?		A4?D14DA=;	?D1	
)I8>C8( 1@15B1*;A-!51/1;20B5/19<5>5/-8!-<1>?-.;A@0B5/1%-75:35:->71@5:3
%A><>C>AB%A>53A("E0=$BB4;04A%A>53A8A,84A4=60%(

" )
7CC?		A4?D14DA=;	?D1 	
+0220A>-:-3191:@::;B-@5;:$@A051? ;:@41#;81;2:@1>:-84-:3131:@? %A><>C>AB
%A>53AE0=34=>B27%A>53A,+>;14A30%(

()'
7CC?		A4?D14DA=;	?D1 	

+0680B 5=A505@E:B1?@;>?-:0:@1>:-@5;:-8-<5@-8->71@?%A><>C>A%A>53A"E0= 89:
%(
 7CC?		A4?D14DA=;	?D1 	
+44;4=CDA5!% 5?>A<@5;:-:-3191:@5:!-??1:31>#-58C-E?;018?2;>%591@-.81#;885:3$@;/7
-:0>1C#1?/410A85:3 %A><>C>A%A>53A! A>>= %(
!(
7CC?		A4?D14DA=;	?D1		
+4A74894= '1:0;>AE1>;;>05:-@5;:5:$A<<8E4-5:? %A><>C>A
%A>53A8AE0=#D=4=%(

!( 7CC?		A4?D14DA=;	?D1 	
182_Erim_Khanagha_stand.job

+4=DB" 19E?@52E5:3'5?5;:->E1-01>?45<:$1->/4;2@41??1:/1;2221/@5B1'5?5;:
;99A:5/-@5;:%A><>C>A%A>53A!E0= =8??4=14A6%(
$'
7CC?		A4?D14DA=;	?D1 	


+8BB4A+ 1-01>221/@-:01-01>221/@5B1:1??;C1-01>221/@5B15?<8-E?:28A1:/1;88;C1>
 A@/;91?%A><>C>A%A>53AE0= =8??4=14A6%(
$' 7CC?		A4?D14DA=;	?D1
	


+;0< A?@;91>5>?@%41#18-@5;:?45<.1@C11:0B5?;>?-:0;:?A91>?;25:-:/5-8!>;0A/@?
%A><>C>A%A>53A%7A0=B4B%(

" ) 7CC?		A4?D14DA=;	?D1 	

,00A3 34 :3-35:3:B5>;:91:@-8%A>.A81:/1 >3-:5F-@5;:-81@1>95:-:@?2;>#1<1@5@5B1
"A5/7-:001=A-@1#1?<;:?1? %A><>C>AB %A>53A, +>;14A30%A>53A(>4C4AB
%(

()' 7CC?		A4?D14DA=;	?D1 	

,0;C<0=! ;9<A@-@5;:-8-:0-91%41;>1@5/ <<>;-/41?2;>;0185:3;A:010#-@5;:-85@E
%A><>C>AB%A>53A8A'4::4A%A>53A8A* 0H<0: %(
!(
7CC?		A4?D14DA=;	?D1 	
,0=6. :2;>9-@5;:;:@1:@;2A@A-8A:0!;>@2;85;5?/8;?A>1%A><>C>A
%A>53A""+4A144:%(
 7CC?		A4?D14DA=;	?D1 	

,0=6. ;><;>-@1#1<A@-@5;:-:-3191:@#1-/45:3 A@@;5:0$@-714;801>?%A><>C>A%A>53A
"E0='84;%(
$' 7CC?		A4?D14DA=;	?D1 	 
,44=4=)  :@41 >535:-:01B18;<91:@;2@41105/-8A@>5@5;::0A?@>E%A><>C>AB%A>53A
'><<0=34DA%A>53A";00BB4=%(

( 7CC?		A4?D14DA=;	?D1
	
,>;5BF8=:4;" ;><;>-@1;B1>:-:/15>9#5?7-:0$4->14;801>'-8A1;2A@/45>9?%A><>C>A
%A>53A34>=6%(
 7CC?		A4?D14DA=;	?D1 	 
-D. 9<5>5/-8??-E?;:@41$@;/7#1@A>:?#5?7-:-3191:@-:05=A505@E>1-@5;:;2-:7?
%A><>C>A%A>53A""+4A144:%(

 7CC?		A4?D14DA=;	?D1 	
Yang, S.Y., Information aggregation efficiency of prediction market, Promotor: Prof.dr.ir. H.W.G.M.
van Heck, EPS-2014-323-LIS, 7CC?		A4?D14DA=;	?D1 	
/04A?>DA# 225/51:@-:-3191:@;2;9<-/@$@;>-31$E?@19?%A><>C>A
%A>53A""34 >BC4A%(
!( 7CC?		A4?D14DA=;	?D1 	
/70=6 ??-E?5:D1/A@5B1;9<1:?-@5;:%A><>C>A%A>53A8CC<0==%(

7CC?		A4?D14DA=;	?D1 /32344
/70=6- $/410A85:3C5@4%591-3? %A><>C>A%A>53A(!E0=34+4;34%(


!(
7CC?		A4?D14DA=;	?D1 	
/7>D :;C81031:@>1<>1:1A>?45<-:0!1>2;>9-:/1B501:/12>;9;A:@>E81B18-:05>9
81B18$@A051? %A><>C>AB%A>53A')7DA8:%A>53A!"*7;0=4A%(


$'
7CC?		A4?D14DA=;	?D1 	

/F0=%,E0=34A %41:@>1<>1:1A>5-8!>;/1??::@1>:-@5;:-8:-8E?5?;2:@>E-:0D5@
%A><>C>AB%A>53A')7DA8:%A>53A%A>4=4=%(
$'
7CC?		A4?D14DA=;	?D1 /23422
SA
EED
 KH
A
N
A
G
H
A
  -  D
ynam
ic Capabilities for M
anaging Em
erging Technologies
ERIM PhD Series
Research in Management
Er
as
m
us
 R
es
ea
rc
h 
In
st
it
ut
e 
of
 M
an
ag
em
en
t
-
339
E
R
IM
D
es
ig
n 
&
 la
yo
ut
: B
&
T 
O
nt
w
er
p 
en
 a
dv
ie
s 
 (w
w
w
.b
-e
n-
t.
nl
)  
  P
ri
nt
: H
av
ek
a 
  (
w
w
w
.h
av
ek
a.
nl
)DYNAMIC CAPABILITIES FOR MANAGING EMERGING TECHNOLOGIES
ORGANIZATIONAL AND MANAGERIAL ANTECEDENTS OF EFFECTIVE ADOPTION OF
CLOUD COMPUTING
The advancement of information and communication technologies has brought a digital
age, where massive computing power, high speed and ubiquitous access to internet and
more recently Cloud Computing Technology are expected to transform a wide range of
organizations, industries, and societies. The complexities and uncertainties associated with
such a transformation process generate numerous puzzling questions for practitioners and
academic researchers. How can organizations overcome rigidities in their resources and
routines and adapt in line with the requirements of such technological change? What are
the distinct characteristics of the established firms that are more successful in maintaining
their competiveness during and after the transformation process?
This dissertation combines multiple data sources concerning organizational adoption of
Cloud Computing. It includes data from a 4-year intensive filed study, multiple comparative
case studies, and a survey among Dutch companies, to provide a basis for better under -
standing of the micro-foundations of organizational capabilities for managing emerging
technologies. Drawing on the literature on dynamic capabilities, this dissertation provides
a more complete picture of the drivers of effective response to a technological change
through investigation of the interplay between structures, routines, and managerial cogni -
tion.
The Erasmus Research Institute of Management (ERIM) is the Research School (Onder -
zoek school) in the field of management of the Erasmus University Rotterdam. The founding
participants of ERIM are the Rotterdam School of Management (RSM), and the Erasmus
School of Econo mics (ESE). ERIM was founded in 1999 and is officially accre dited by the
Royal Netherlands Academy of Arts and Sciences (KNAW). The research under taken by
ERIM is focused on the management of the firm in its environment, its intra- and interfirm
relations, and its busi ness processes in their interdependent connections. 
The objective of ERIM is to carry out first rate research in manage ment, and to offer an
ad vanced doctoral pro gramme in Research in Management. Within ERIM, over three
hundred senior researchers and PhD candidates are active in the different research pro -
grammes. From a variety of acade mic backgrounds and expertises, the ERIM commu nity is
united in striving for excellence and working at the fore front of creating new business
knowledge.
Erasmus Research Institute of Management - 
Rotterdam School of Management (RSM)
Erasmus School of Economics (ESE)
Erasmus University Rotterdam (EUR)
P.O. Box 1738, 3000 DR Rotterdam, 
The Netherlands
Tel. +31 10 408 11 82
Fax +31 10 408 96 40
E-mail info@erim.eur.nl
Internet www.erim.eur.nl
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